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CTCP Vinh Hoan (HOSE: VHC) | MUA - MUC TIEU 2026 73,000 +23.9%SBB

Cép nhat: 31/10/2025

MUA
Ma chiing khoan VHCVN
Gia muc tiéu 2026 (VND) 73,000 (+23.9%)
Gia muc tiéu trudc (VND) 66,000
Gia cd phidu (VND) | 31/10/25 58,900
Beta 1.0
Vén hda thjtrudng (ty VND) 13,217
S& lugng CP luu hanh (triéu) 224.4
Giathap/cao 52 tuan (VND) 42,300/71,600
KLGD TB 52 tuan (cp) 1,245,600
Ty lé s& hitu cia NN/Gidi han 19.3%/100.0%
Free float 57.0%
Doanh thu 9,31 9,329 -0.2%
Giavénhang ban (7,757) (8,016) -3.2%
Lginhuan gép 1,554 1,314 18.3%

Bién LNG 16.7% 14.1% -
Chiphi SG&A (413) (437) -5.4%
LNTT 1,399 1,016 37.7%
LNST- CDTS 1,141 808 41.1%

Bién LNST 12.3% 87% -
(ty VND) 9Th2025 2024 %YTD
Téng taisan 13,502 12,234 70.4%

ROA 12.5% 10.8% -
Vén chti sé hitu 10,166 8,994 13.0%

ROE 17.3% 15.3% -

D/E 0.2 0.3 -

e T | aoner |
5 8.9

(&n)  yNINDEX  12.4 14.9 13.3
pgTB  VHC 1.5 1.4 1.2
(&n)  yNINDEX 1.6 2.0 16
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LGOI NHUAN TANG MANH NHG DA DANG HOA SAN PHAM VA THU
NHAP TAI CHINH, DU HOAT DPONG XUAT KHAU GAP THACH THUC

Trong Q3/2025, VHC ghinhan tang trudng Iginhudn dn tugng du doanh thu
chitang nhe. Doanh thu quy dat 3,471ty dong (+5.9% svck), dao chiéu xu
hudng giam cua hai quy trudc, trong khi Igi nhuan sau thué (LNST) dat 455
ty déng (+33.5% svck). bong luc tang trudng doanh thu chu yéu dén tu
mang san phdm phu va collagen & gelatin (C&G), gilp bu ddp cho muc
gidm 7.9% svck cla mang cé tra con 1,761 ty ddng, do nhu c8u xuét khau
sang My va Trung Qudc suy yéu.

Lly k& 9Th2025, VHC ghi nhan doanh thu 9,311 ty dong (-0.2% svck) va
LNST 1,206 ty déng (+38.6% svck), thé hién su cai thién rd rét vé kha ndng
sinh I3i nha (i) bién Igi nhuan gdp cai thién, (ii) chi phi ban hang giam, va (iii)
thu nhap tai chinh rong tdng manh, qua dd tiép tuc khang dinh nang Iuc
quan ly chiphihang dau trong nganh.

Cho ca nam 2025, chiing tbi diéu chinh tdng du bdo cho VHC nham phan
anh két qua Igi nhuan vugt ky vong trong 9 thang dau nam. Doanh thu du
phdéng dat 12,473 ty déng (-0.3% svck), cao han so vdi kich ban “t6t” cla
ban lanh dao, nhd ty gia USD/VND thuén Igi va cau tiéu thu theo mua phuc
héitrong Q4. BiénIgi nhuan gbép dudc diéu chinh tdng 1én16.1% (1 14.8%),
nhd gid xuat khau cé trabinh quan cao hansovai 2024 (+3.6% theo udc tinh
cla chung t6i), cung chi phi cudc van tai va thiic an giam, va hoan nhap du
phong hang ton kho. Nh3 vay, cung véi thu nhap tai chinh tang va quan tri
chi phi hiéu qua han, LNST du phdng dudc nang 1én 1,521 ty dong (+16.8%
svek), vugt muc ké hoach cta ban lanh dao.

Ca nam 2026, du phéng doanh thu va LNST lan lugt dat 13,892 ty dong
(+11.4% svck) va 1,609 ty dong (+5.8% svck), dudc thic day bdi bién Igi
nhuan t&t dugce duy tri, kiém soat chi phi hiéu qua, va thu nhap tai chinh én
dinh nhd ngudn tién gui I&n.

Chung t6i diéu chinh gia muc tiéu 12 thang cho ¢4 phiéu VHC Ién 73,000
dong/cp, tl 66,000 déng/cp trudc dé. Véigia dong cliangay 31/10/2025
3 muc 58,900 dong/cp, muc tadng ky vong la 23.9%, chung t6i nadng
khuyén nghi tU Tang ty trong |én MUA d&i v3i ¢ phiéu VHC. Ngoaira, VHC
da chitrd co tic tien mat 2,000 déng/cp vao ngay 29/09/2025.

KET QUA KINH DOANH 9TH2025

KQKD Hdp Nhat

o Doanhthu: 9,311ty dong (-0.2% svck)

o Ldinhuangop: 1,554ty dong (+18.3% svck)
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Khéi Nghién Ctru va Tu Van Pau Tu
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Lgi Nhuan Gép va Bién LNG

ViétNam

Trong: 6Th2024
Ngoai: 6th2025
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LNST-CPTS vaROE

e LNST:1,206ty dong (+38.6% svck)

Trong 9Th2025, VHC ghi nhan doanh thu 9,311 ty dong (-0.2% svck) va
LNST 1,206 ty déng (+38.6% svck), hoan thanh 75.4% va100.1% du bédo ca
nam 2025 trudc doé clia chung tdi vé doanh thu va LNST, va tudng tng lan
lugt 75.4% va 92.8% so véikich ban “t&t” cua ban lanh dao.

Doanh thu Q3/2025 gidm nhe mot phan do hiéu Ung front-load, khi cac
doanhnghiépvanconténkho tinlta ddundmvanhu cautiéu dung tamthdi
yéu di, nhung du kién sé caithién trong Q4 khi ap luc ttvan dé thué€ quanha
nhiét va nhu cau nhap khau toan cau phuc héi manh dé phuc vu mua & hoi
cudinam.

Nhin chung, dU doanh thu 9 thang giam nhe, Igi nhudn van tdng manh nhd
thunhéap taichinhrongtéangvotlén 235ty dong (+116.4% svck), chtiyéu dén
tU1di chénhléch ty gid rong dat 123 ty dong, thu nhap tu kinh doanh ching
khoan, chiphilaivay giam, va lai ti€n guii cao han trong bdi canh |&i suat duy
trithuanIgi. Bén canh dd, chi phiban hang giam 18.8% svck xuéng con 186
ty dong. NhG céc yéu té trén, LNST cldia VHC tang 38.6% svck [én 1,206 ty
déng, vugt xa muc tang trudng doanh thu gén nhu dingang.

Doanh Thu Theo San Pham

o Catrafillet: 4,900 ty dong (-3.9% svck)

o Sanphamphu: 1,474ty déng (+9.6% svck)

» Collagen & Gelatin: 607 ty dong (-3.8% svck)
» SaGiang: 526ty dong (+1.9% svck)

o Khac:1,805ty dong (+3.9% svck)

Doanh ThuCaTra

Doanh thu c6t16i tu ca tra clia VHC tiép tuc giam trong Q3/2025, dat 1,761
ty déng (-7.9% svck), kéo doanh thu 9Th2025 con 4,900 ty dong (-3.9%
svck), chiém 52.6% t8ng doanh thu, thap han muc trung binh 3ndm 14 58%.
MUc déng gdp gidm phan anh nhu cau xuat khau suy yéu cling vdi ty trong
doanhthundidiatang. Tuy nhién, doanh thu Q4/2025 du kién phuc hdinhd
cautiéu thu tang trong mua & hdi cudinam.

Bién Igi nhuan gop (LNG) clia VHC thu hep con 16.8% trong Q3, tU 19.8%
trong Q2, chl yéu do: (i) gia xuat khiu binh quan giadm trong Q3 xuéng con
2.18 USD/kg, so v3i 2.25 USD/kg trong nita dau 2025, du van cao han muic
trungbinhndm 202412 2.14 USD/kg; (i) gid ca giéng tdng manh, tt 29,000-
30,000 dong/kg cudi Q2 1én muc ky luc 58,000-60,000 déng/kg vao
cudithang 9, do nguén cung han ché va nhu cau téi tha cao, lam chiphisan
xuat tang va bién Igi nhuan bi co hep. Trong khi dd, gia ca tra nguyén liéu
(800-900g) chigidm nhe con khoang 29,000 déng/kg.
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T8ng Tai San va NJ Phai Tra (ty VND) Du bién Igi nhuan Q3 bi thu hep, bién LNG 9Th2025 van cai thién1én 16.7%
(sovai14.1% cung ky 2024) nh3 cac yéu té thuan Igi: (i) theo udc tinh tu di

12,500

000 i’ 5 liéu Agromonitor, san lugng xuat khau ca tra cla Viét Nam tang 3.9% svck,
) : 0.25 > o R , . JU L, .
500 o trong khi gia tri xudt khau tang 9.0% svck, phan anh Igi thé ty gid khi
USD/VND va EUR/VND tang; (i) cudc van chuyén én dinh nhd nhu c3u van

5,000 3,889 3,351 3.241 3,336

o0 tai gidm:; (iii) chi phi nudi tréng gidm trong nlia dau 2025; (iv) gia xuat khau
5 ”-58I ”’94I 12-23I Bf)l binh quancaohonnam 2024, tat ca gop phan gidp biénlginhudnnamtang
2022 2023 2024 9Th2025 sovaicungky.

Téngtaisan R NG ph3itrd e=—e==Ng/VCSH

SanPham PhuvaKhac

Dy phéng AZZESNAEENSES Ngudc lai, doanh thu san phdm phu tiép tuc tdng manh, dat 1,474 ty déng
Reslih 12,513 12,473 13,892 (19 6% svck) trong 9Th2025, rieng Q3 tang 39.6% svck 1én 626 ty déng,
Tajng truong 247%  05%  119% gdp phan bu dap su suy yéu clia mang ca tra. Mang C&G ciing hoat dong
Catra 7,007 6703 7,612 g B N o R )
Sanphém . o a1 tich cyc, doanh thu Q3 tang 19.6% svck lén 208 ty déng, nang tong
phuy ’ ' ’ 9Th2025 dat 607 ty dong (-3.8% svck).

C&G 751 796 904 . o ]
SaGiang - =77 857 Nhin chung, cd cau san pham clta VHC dang dich chuyén dan khoi xuat
Khac 2127 2207 2,351 khau cé tra sang nhom san pham phu va hang ché bién cé bién Igi nhuan
Giavén (10,618)  (10,462) (11,672) cao han, qua dé hd trg Igi nhuan va cai thién gia tri thu vé& trén méi tan ca tra
Lginhuan gép 1,895 2,0m 2,220 xuat khau.

Bién NG 15.1% 16.1%  16.0%

Chiphi SG&A (654) (580) 641) Doanh Thu Theo Thi Truéng

LNTT 1485 1779 1882, My:2,861ty d6ng (-1.8% svck)

LNST 1,303 1,521 1,609

Tang trudng 338%  168%  58% e EU:1,770tydong (+11.2% svck)

LNST-CDTS 1,226 1,430 1,513

e Trung Quéc: 627 ty dong (-32.7% svck)
o Khac: 1,495ty dong (+14.1% svck)
o ViétNam: 2,558 ty dong(-0.9% svck)

Trong 9Th2025, doanh thu xuat kh3u ctia VHC dat 6,753 ty dong (+0.1%
svck), trong khi doanh thu ndi dia dat 2,558 ty dong (-0.9% svck). Tang
trudng xuat khau ctia VHC van thap han muc trung binh ctia toan nganh, khi
téng kim ngach xuat khiu cé tra cla Viét Nam tdng 9% svck, dat 1.6 ty USD
trong cung ky.

Thi trudng My: Doanh thu dat 2,861 ty dong (-1.8% svck) trong 9Th2025,
do cac nhanhap khau van than trong trudc lugng hang ténkho cao va canh
tranh gay gat tU céc loai ca thit trdng khac nhu cé minh thai Alaska va cé
tuyét. Mac duthué nhdp khau catra Viét Namvao My da gidm ti 46% xudng
con 20%, ma sat thuong mai va xu hudng thay thé tiéu dung ti€p tuc kim
ham san lugng nhap khau. Riéng trong thang 9, gia tri xuat khau cé tra Viét
Nam sang My giam 23% svck.

Thi trudng Trung Quéc: Doanh thu gidm manh con 627 ty dong (-32.7%
svck), phan &nh muc dé canh tranh gay gat ti cac loai ca thit trang khac. Vi
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Khéi Nghién Ctru va Tu Van Pau Tu

du, Trung Quéc, la nha san xuat ca r6é phildn nhat thé gidi, hién dang chiu
muc thué nhap khau 1én t3i150% ti My, khién xudt khau card phigannhuté
liét. Hé quala ngudn cung ca ndi dia ddi dao, lam gia tang canh tranh trong
nudc valam gidm nhu cdu nhdp khau cé tra.

Thi trudng EU: Doanh thu tang 1én 1,770 ty déng (+11.2% svck), dugc thuc
day bdinhu cau cao hon déivai cé tra ché biénva sadn pham gia tri gia tang,
khingudi tiéu dung chau Au tiép tuc chuyén dich tif cac loai ca thit tring dat
dd nhu ca tuy&t va ca minh thai, vén van duy tri muc gia cao.

Cac thi trudng khac: Tudng ty xu hudng toan nganh, VHC ghi nhan tang
trudng manh tai cac thi trudng ngoai 6i, v&i doanh thu 9Th2025 dat 1,495
ty dong (+14.1% svck). Dién bién nay cho thdy VHC dang chi déng da dang
hda thi trudng xuat khiu, gidm phu thudc vao cac thj trudng I8n nhu My va
Trung Quéc, qua doé én dinh doanh thu va gidm rliro tap trung.

PINH GIA VA KHUYEN NGHI

Chuing t6i diéu chinh du phdng cho VHC ndm FY2025, phan anh két quaIgi
nhuan vugt ky vong trong 9Th2025. Dy bdo doanh thu dugc nang nhe so
va3i cap nhat trudc, chd yéu nhd ty gia USD/VND thuén Igi, giup doanh thu
xuatkhau quy dditang. Cho FY2026, chingtéindng cédc duphdngduatrén
ky vong bién Igi nhuan cai thién khi VHC tiép tuc kiém soat chi phi hiéu qua
va duy tri thu nhap tai chinh manh nhd ngudn tién gui dbi dao.

Cac thay ddi chinh trong gia dinh bao gom:

» Doanh thu: Chung téi du phdng FY2025 dat 12,473 ty dong (-0.3%
svck), cao han nhe so vai kich ban tét clia ban 1anh dao (12,350 ty
déng). Du kién doanh sé Q4/2025 sé tang nhd nhu cau tiéu thu cudi
nam va tai nhap hang cho mua Tét 2026. Cho FY2026, doanh thu du
phéng 13,892 ty déng (+11.4% svck), dudc hd trd bai doanh thu cé tra
7,612 ty déng (+13.6% svck) va doanh thu xuat khau ting 11.8% svck [én
10,044 ty dong. Ty trong dong goép cula cac thitrudng ngoai l6i du kién
tang tU 14% 1én 16% téng doanh thu, gilp bu dap nhu cau yéu ti Trung
Qudc varuiro thué tai My.

e Chiphiva Bién Igi nhuan: Cudinam, gia ca giong du kién ti€p tuc neo
cao, do ngudn cung han ché va ty 1& hao hut cd bdt cao, co thé gay ap
lyc 1én bién Igi nhuén. Bién Igi nhuan gép FY2025 du phéng dat 16.1%,
thap hon nhe so v3i Q2 va Q3/2025 nhung van cao han mic 15.1% cua
FY2024. VHC dudc ky vong duy tri bién Igi nhuan quanh 16% trong
FY2026 nhd quan tri chi phichat ché.

e Lgi nhuan: Chdng t6i nang du phong LNST FY2025 1én 1,521 ty dong
(+16.8% svck), so v3i 1,205 ty dong trudc dod, do VHC da dat 1,206 ty
déng trong 9Th2025. Mdc nay vudt ké hoach tét cua ban lanh dao
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(1,300 ty dong), nhd bién Igi nhuan gép cai thién (tU 14.8% 1&én 16.1%),
thu nhap tai chinh manh hadn, va chi phi ban hang giam. Cho FY2026,
LNST du phdng dat 1,609 ty dong (+5.8% svck), véi toc dé tang cham
hon do nén Igi nhuéan cao nam 2025 va thu nhap tai chinh ky vong trd lai
muc binh thudng sau giai doan tang manh.

Sau khi két hdp du phdong 2026 va cap nhéat dinh gid, chdng t6i diéu chinh
gid muc tiéu 12 thang cho VHC Ién 73,000 ddng/cp, tt 66,000 doéng/cp
trudc do. Véigid dong cltangay 31/10/20251a 58,900 dong/cp, muc tang
tiém nang dat 23.9%, do dé chiing t6i ndng khuyén nghi ti Tang ty trong
|&n MUA d&i vdi cé phiéu VHC.
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Phu luc: Bao Cao Tai Chinh

Béo cao thunhap (ty VND) 9Th2024 9Th2025 2025F 2026F 2027F 2028F
T6ng doanh thu 9,329 9,311 12,473 13,892 15,578 17,300
COGS (8,016) (7,757) (10,462) (11,672) (13,078) (14,517)
Ldi nhuan gép 1,314 1,554 2,0M 2,220 2,500 2,783
Thu nhap tai chinhrong 108 235 315 254 234 220
L&i/16 ctia cong ty lien két 1.7 3.7 47 5.3 5.9 6.5
Chiphi SG&A (437) (413) (580) (647) (710) (806)
Doanh thu tir HDKD 987 1,379 1,751 1,839 2,029 2,203
Thu nhép/chiphikhac 29 20 28 44 45 44
LNTT 1,016 1,399 1,779 1,882 2,074 2,247
Thué TNDN (146) (193) (258) (273) (301) (326)
LNST 870 1,206 1,521 1,609 1,774 1,922
LNST-CDTS 808 1,141 1,430 1,513 1,667 1,806
Bang can ddi ké toan (ty VND) 2023 2024 2025F 2026F 2027F 2028F
T6NG TAISAN 11,943 12,234 13,632 15,452 17,595 19,955
Taisan ngé"m han 7,888 8,238 8,864 10,961 13,368 15,989
Tiénva cac khodn tusng duang tién 233 570 992 2,444 3,750 5,232
Pautungénhan 2,069 2,340 2,495 2,590 2,904 3,225
Céc khoan phaithungan han 1,578 2,201 2,131 2,393 2,731 3,087
Hang tonkho 3,763 2,915 3,012 3,279 3,696 4,128
Taisanngan hankhac 245 213 235 256 287 318
Tai san dai han 4,054 3,996 4,768 4,491 4,227 3,966
TONG NG PHAI TRA 3,351 3,241 3,153 3,413 3,831 4,328
NG ngan han 3,233 3,184 3,097 3,352 3,764 4,253
Trong dé: Cac khodnvay ngan han 2,157 2,277 2,058 2,292 2,586 2,889
Ndg dai han 19 57 55 61 67 76
VON CHU SGHUU 8,591 8,994 10,479 12,040 13,764 15,627
Vén gop clachlisé hitu 1,870 2,245 2,245 2,245 2,245 2,245
Vén chti sd hitu khac 264 264 264 264 264 264
Lginhuan chua phan phdi 6,213 6,168 7,564 9,076 10,743 12,550
Lgiich khéng kiém soat 244 318 408 455 513 569
TONG CONG NG VA VCSH 1,943 12,234 13,632 15,452 17,595 19,955
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XAC NHAN CUA CHUYEN VIEN PHAN TiCH

(Céc) chuyénvién phan tich nghién ciu trong béo cdo nay xac nhan rang (1) cac quan diém trinh bay trong bao cdo nghién cliu
nay phan anh chinh xac quan diém ca nhan clia ho vé& chiing khoan va/hodc t6 chiic phat hanh va (2) (cac) chuyén vién phan
tich nghién cltu khdng nhan bat ky khoan tién thudng, hay Igiich khac, lién quan truc ti€p hodc gian ti€p dén khuyén nghihoac
quan diém cu thé cé trong bao cdo nghién ctu nay.

XEP LOAI KHUYEN NGHI

Trong vong 12 thang ké ti ngay 14p bdo cdo, SBBS «  Khuy&n nghi MUA dugc dua ra khi cé phiéu dudc ky vong mang

Research x&p loai ¢ phiéu 3 mic MUA, TANG TY lai Iginhuén tuyét déitu15% trg 1én.

TRONG, GIU ho3c BAN, dugc xac dinh dua trén Igi  Khuyén nghi TANG TY TRONG dugc dua ra khi ¢ phiéu dugc ky
nhuan ky vong cla c& phiéu so vai ty 1& Igi nhuan t&i vong mang lai Igi nhuén tuyét déi t 10% dén 15%.

thiéu cla thitrudng 12 15% (*). o Khuyén nghi GIU dugc dua ra khi ¢6 phiéu du kién mang lai Igi

nhuanti -9% dén10%.
o Khuyén nghi BAN dugc dua ra khi ¢ phiéu du kién mang lai Igi
nhuan dudi hoac bang -9%.

Ngoaira, SBBS Research cling dua ra khuyén nghj o Cao: K&t quahoat ddong clia nganh trong 6-12 thang tdi ky vong

ngan han néu gia ¢S phiéu du kién tdng/gidm trong s& hap dan han so vdi thi trudng chung.

vong ba thang do mét su kién hodc chat xuc tac

dac biét ndo dé. Khuy&n nghi ngan han cé thé khac

va3i khuyén nghi12 thang. Xép loai danh cho nganh

nhu sau: e Thap:Két quahoat déng clia nganh trong 6-12 thang tdi dudc ky
vong sé tréd nén than trong hay kém hdn so vai thi trudng chung.

Trung lap: K&t qua hoat doéng cla nganh trong 6-12 thang tdi
dugc ky vong sé phu hgp vai thj trudng chung.

(*) Ty sudt Ioi nhudn t6i thiéu cda thi trudng dudc tinh dua trén I4i suét trdi phiéu chinh phd Viét Nam ky han 5 nam va phén ba rdi ro thi trudng
thu dugc tiviéc su dung phuong phap P Iéch chudn thi trudng vén cé phén tuong déi. Céc muc xép loai khuyén nghi cia ching téi cd thé
thay ddi tai thdi diém cd bat ky thay déi dang k& nao trong hai thanh phéan trén.

TUYEN BO MIEN TRUTRACH NHIEM

Théng tin, bao cao, du bao va khuyén nghi trong tai liéu nay, bao gém moiy kién va luéng phan tich, déu dua trén cac ngudn
dudc cho la dang tin cay nhung tinh chinh xac va day dd ctia ching khéng duge dam bao. Cac y kién dudce néu trong tai liéu
nay dugc dua ra sau khixemxét k¥ lu8ng va chidng dua trén thdng tin t&t nhat ma chidng toi biét va theo y kién clia ching toi
la codng bang vahdp ly trong céc trudng hap phé bién vao thdi diém dé va sé khdng bao gém thdng tin nhay cdm vé gid hoac
théng tin chua duge cdng b trong bao céo.

Céc quan diém va khuy&n nghi trong tai liéu nay c6 thé thay ddi ma khéng can théng bao trudc. Tai liéu nay khdng phai va
khéng dudc hiéu la mot I8i dé nghi hodc I8i mSi chdo mua hodc ban bat ky chiing khoan nao.

SBBS va céc cong ty khac trong SBBS va/hodc can bd, gidam déc va nhan vién clia ho cé thé ndm gill cac khoan dau tu vao
ching khodn va cé thé anh hudng dén giao dich chiing khodn clia cac cong ty dudc dé cap 3 day va cling cé thé dang hodc
mong mudn cung cép cac dich vu ngén hang dau tu cho cac cong ty nay.

Tailiéu nay chidugc luu hanhriéng tu va khéng duge cong bé trén bao chihodc ndikhac. SBBS khdong chiu bat ky trach nhiém
phap ly ndo d&i vai bat ky t8n that truc ti€p hodc hiu qua ndo phat sinh tif viéc st dung tailiéu ndy hodc ndi dung clia né. Viéc
st dung b4t ky théng tin, tuyén bé du bao va du bao nao trong tailiéu nay sé do ngudi dung tu quyét dinh va chiurdiro.

THONG TIN LIEN HE

Nguyén Hoang Khanh Vy (Ms.) Nguyén Thi Hudng Giang (Mrs.) Pham Minh Tuan (Mr.) TRUY CAP
Trudng phong Phan tich Gidam déc Chiénlugc Giam d&c Khéi Méi gidi
vy.nguyenhoang@sbbs.com.vn giang.nguyen@sbbs.com.vn tuan.pham@sbbs.com.vn

(+84)92 3890815 (+84)90 8148703 (+84) 90 617 8819
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