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Téng CTCP Dich vu Ky thuat Dau khi Viét Nam

Ma giao dich: PVS Reuters: PVS.HN Bloomberg: PVS VN

KQKD 2025 bt pha manh mé

Cap nhat KQKD. Q4/2025, PVS ghi nhan doanh thu thuan dat 9.554 ty déng (-1%
YoY), lgi nhuan gop dat 788 ty ddng (+239% YoY), LNST-CDTS dat 806 ty ddng
(+84% YoY). Ca ndm 2025, PVS ghi nhan doanh thu thuan dat 32.556 ty déng
(+37% YoY), loi nhuan gop dat 1.809 ty ddng (+70% YoY), LNST-CDTS dat 1.821
ty ddng (+70% YoY). LNST-CDTS cta PVS trong Q4 va ca ndm 2025 déu ghi
nhan mirc tang trwdng an twong va cao hon dw bao gan nhét cta BVSC lan lwot
150% va 34%.

Doanh thu tiép tuc ting trwéng bung nd trong ndm 2026 nhe mang xay lap.
BVSC du b&o doanh thu thuan cltia PVS sé ting 53% trong ndm 2026, trong dd,
chung téi ky vong mang xay lap sé tang truéng 77% nho ghi nhan doanh thu tw

khéi lwong cong viéc déi dao bao gdm xay 13p dau khi, dién gi6 va cdng nghiép.

Nang dw bao bién loi nhuan gép mang xay lap. Q4/2025, PVS da ghi nhan
mtrc bién lgi nhuan gép tang trwdng manh, dat 5,6%, dwa murc bién loi nhuan gop
mang xay lap ca ndm 2025 dat mirc 2,74% (cao hon mirc dw bao ctia BVSC Ia
2%). Chung t6i cho réng viéc PVS day manh trién khai cac dw an xay 1ap dau khi
v&i bién lgi nhuan cao hon so véi cac dy an xay I&p chan dé, tram bién ap dién
gié ngoai khoi nhw giai doan trwdc 1a nguyén nhan chinh khién bién loi nhuan gép
hoat dong xay l&p dwoc ghi nhan téng dang ké trong Q4/2025 néi riéng va ca ndm
2025 néi chung. Twr co s& do, BVSC nang dy bao bién lgi nhuan gép mang xay
I&p trong ndm 2026 va 2027 tir murc 2,34% va 2,4% trong dy bao gan nhéat 1én 1an
lwot 2,83% va 2,75%.

FSO PTSC LDV da dwoc ha thiy va san sang hoat dong tai mé Lac Da Vang.
Ngay 06/02/2026, kho nbi FSO PTSC LDV do lién doanh PTSC AP khai thac (PVS
va Yinson gép vén) phuc vu phat trién mé Lac Da Vang da dwoc ha thiy. Theo
tién d6 dw kién, mé Lac Da Vang-A sé nhan dong dau dau tién vao nam 2026,
ddng théi cling la thei diém FSO LDV di vao van hanh, déng gép vao KQKD chung

cua PVS ngay trong nam nay.

Dinh gia va khuyén nghi dau tw. So v&i du bao gan nhét, BVSC nang gia dinh
tbc d6 tang trwdng vinh vién sau 2030 cla PVS tir 2% l1én 2,5% trong md hinh
dinh gia DCF, déng thdi ndng mare P/E muc tiéu tr 17,7x 1én 18,6x dé phan anh
ky vong ctia Nghi quyét 70-NQ/TW vé bado dam an ninh ndng lvong quéc gia va
Nghi quyét 79-NQ/TW vé phat trién kinh t& nha nwéc cta B Chinh tri 1én hoat
dong kinh doanh trong dai han ctia PVS. S&r dung 2 phwong phap dinh gia FCFF
va P/E, BVSC xac dinh mtc gia tri hop ly cho cb phiéu PVS 1a 54.500 déng/co
phiéu, twong dwong tiém nang tang gia 17,7%, khuyén nghi OUTPERFORM.
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Cap nhat KQKD Q4/2025 va ca nam 2025

Dvt: ty dong Q4/2024 Q4/2025
Doanh thu thuan 9.669 9.554 1% 23.770 32.556 37%
Tau ky thuat 539 503 -7% 2.160 1.840 -15%
Cung tng kho ndi 642 762 19% 2.369 2.792 18%
Khao sat dia chan 106 145 37% 507 559 10%
Can ctr cang 486 521 7% 1.550 1.994 29%
Xay I&p, déng moi 6.961 6.320 -9% 13.770 21.625 57%
Lap dat, bao dwdng 779 1.077 38% 2.767 3.167 14%
Khac 157 226 44% 646 581 -10%
Lei nhuan gop 233 788 239% 1.065 1.809 70%
Tau ky thuat 56 89 58% 223 299 34%
Cung tng kho ndi 34 49 45% 133 158 19%
Khao sat dia chan 28 34 19% 58 109 87%
Can ctr cang 96 133 38% 310 398 28%
Xay I&p, déng moi 8 351 4238% 116 592 409%
Lap dat, bdo duwdng 39 55 42% 154 131 -15%
Khac -29 77 n/a 71 122 73%
Doanh thu tai chinh 195 132 -32% 569 927 63%
Chi phi tai chinh 7 -41 -127% -217 -128 -41%
Lai ttr cong ty lién két 216 177 -18% 864 834 -3%
Chi phi ban hang -30 -39 30% -95 -110 16%
Chi phi QLDN -496 -185 -63% -1.235 -1.275 3%
Lgi nhuan khac 571 107 -81% 603 98 -84%
Loi nhuan trudc thué 695 939 35% 1.553 2.156 39%
LNST-CDBTS 439 806 84% 1.070 1.821 70%

Q4/2025, Mang xay |&p tiép tuc duy tri doanh thu twong dwong Q3/2025 nh& cac dy an dau khi
I&n trong nwéc dang dwoc trién khai tich cuc, tam diém 1a dw an L6 B — O Mén. Béng thoi, bién
loi nhuan gdp mang xay lap dwoc cai thién dang ké, dat 5,6% (cac quy trwdc, bién loi nhuan gop
mang xay lap cla PVS thwdng chi giao déng tr 1% dén 3%) la dong lwc chinh khién lgi nhuan
gdp ctia PVS tang doét bién trong Q4/2025. Tinh chung c& ndm 2025, mang xay lap ghi nhan doanh
thu cao nhat tv trwdc dén nay cung mirc bién loi nhuan dwoc cai thién dang ké tr mirc 0,84%
(2024) 1én 2,74% (2025) da dong gép rat tich cwc vao KQKD chung ctia PVS.

Cac mang kinh doanh khac ciing tang trwéng 4n twong trong Q4/2025 véi doanh thu 3.234 ty
ddng (+26% YoY), loi nhuan gdp dat 437 ty déng (+116% YoY). Nho vay, loi nhuan gop Q4/2025
ctia PVS bt pha manh mé Ién mic 788 ty ddng — day la mire loi nhuan gop theo quy cao nhét
ké tr 2014 dén nay.

Trong ndm 2025, PVS ciing kiém soat tét bién dong ty gia, cu thé, cong ty ghi nhan I4i ty gia rong
dat 493 ty déng (gép 2,8 Ian cung ky).

Loi nhuan tr CTLK tiép tuc duy tri 6n dinh do chi yéu dén tr cac hop ddng thué kho néi
FSO/FPSO dai han.
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Doanh thu thuan
bvt: ty dong
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Nguén: Di¥ liéu céng ty, BVSC téng hop
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Mang M&C dan dat tang trwéng nho khéi lwong céng viéc khdng 16

BVSC tiép tuc ky vong dong luc ting trwdng chinh cho PVS trong giai doan t&i 1a khéi lwgng cong
viéc doi dao & hoat déng xay |&p, trong tam la cac dw an xay I&p dau khi trong nwéc. Cu thé, trong
nam 2026, PVS sé& dodng loat trién khai céng viéc ctia cac dw an da trang thau bao gdm L6 B - O

Mén, Lac Ba Vang va Sw Tt Trang 2B.

Trong d6, dw an L6 B — O Mén 13 tam diém v&i ky vong dong khi dau tién vao ndm 2027, nhirng

cong viéc xay lap thwong ngudn da va dang dwoc trién khai rat tich cuwc trong thdi gian vira qua.

Pham vi cong viéc

Cap nhat tién do

PVS thwc hién DT 2026

Thiét ké, mua sam,
ché tao, I&p dat gian

- PQPOC trao thau han ché LLOA cho lién danh PVS-McDermott
vao thang 10/2023, trao thdu ddy di cac diéu kién vao thang
9/2024.

- Gian xt ly trung tam (CPP) da khéi cong ché tao vao dau thang

(tr.USD) (tr.USD)

EPCI1 o p P N Al mA s ~ 4 14
C x@ ly trung tdm, gian  9/2024. Bén cudi nam 2025, phan chan dé cua gian CPP da dwoc 93 8
nha & va thap dubc  ha thdy, van chuyén va I&p dat ngoai khoi.
- Gian tién ich va gian nha & dwoc khéi cong ché tao vao thang
8/2025.
- PQPOC trao thau han ché LLOA cho PTSC M&C (PVS s& hiru
Thiét k& mua sim, 100%) vao thang 11/2023.
ché tao, 14p dat gian - Trao thau “day du cac didu kién” va khéi cong ché tao chan dé
EPCI2 thu gom, gian dau gian thu gom, gian diu giéng vao gitra thang 9/2024. 300 150
gié‘ng V? hé“thézwg - Hoan thanh ché tao va I&p dat ngoai khoi cac hang muc: chan dé
duong ongndimo 3 khéi thwong tang cac gian thu gom KLWA, KLWB, CVWA va
gian dau giéng AQWA, duwdng dng ndi mé.
Thiét ké chi tiét cho _ SWPOC trao thau cho lién danh PVS-Lilama vao cudi nam 2023
toan bd dw an, mua i A iz PO N . 5 )
e - Khéi cdng hang muc tuyén ong trén bé thuéc dw an dwong ong
EPC 3 dat tuyén éng b, dan khi I’_o B -'O Mén vao ng’ay 02/7/20?5. 255 89
cac tram va chay - Tinhdén cudi nam 2025, tién do Iy ke dat 32,23%, trong dé toan
thir cho toan bd dy P9 cong tac thiét ke chi tiet, san xuat va boc ong tuyen b da hoan
an thanh 100%.
. o - 2 g6i thau thanh phan PC 1 va PC 2 thudc dw an dwéng éng dan
Mua sam, thi cOng i tran bidn L6 B — O Mon da ky két hop ddng vao ngay 30/6/2025.
PC 4 lap dat tuyén Ong 0 0

bién

- Sau 6 thang thwc hién, PC1 dat 23,62%, PC2 dat trén 16,2%, trong
d6 cong tac mua sdm va cubn ng cho tuyén 28 inch da dat 50%.

Nguén: BVSC téng hop, udc tinh

Ngoai ra, chiing t6i nhan thdy mét sé dw an chwa trao thAu nhw Khanh My Bam Doi va Nam Du U
Minh nhiéu kha n&ng ciing sé& lwa chon nha thau va khéi cong trong ndm 2026 nham kip tién do
dong dau khi dau tién vao ndm 2027. Day la nhitng dw 4n ma PVS da va dang theo dudi, déng
thoi v&i vi thé va nang lwe da dwoc chirng minh, BVSC cho rang PVS sé tring thau cac dw 4n néu
trén. Cac du an xay lap nang lwong tai tao va xay dwng cong nghiép van tiép tuc dwoc PVS duy

tri trién khai.
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Mot sb dw an xay 1ap tiéu bidu:

Backlog
con lai Ghi chu
(tr.USD)

Giatri Thoigian DT 2026

(tr.USD) trién khai (tr.USD)

DPang thuc hién xay l&p cac géi thdu EPCI#1, EPCI#2,
EPC#3 véi tién do kha quan.
- Pa ky két hop ddng tdng thau EPCIC gian xt ly trung tam
LDV-A v&i PTSC M&C vao thang 5/2024.
Lac Ba Vang 283 2024-2027 98 38 - B3 khéi cong vao thang 10/2024, da hoan thanh thi céng
phan chan dé, dw kién I&p dat gian LDV-A ngoai khoi vao
Q3/2026.
- Pa ky két Théa thuan khung (HOA) bao gdbm Théa thuan
mua ban khi Sw TG Tréng 2B vao 22/4/2025.
Sw T Tréng 2B 385 2024-2026 193 193 - Pa ky két Hop ddng phan chia san phadm dau khi L6 15-1
(md Sw Tr) thém 20 ndm vao ngay 20/6/2025.
- P4 trao thau cho PTSC M&C vao thang 7/2025.
D4 ky két ban ghi nhé vé viéc mua ban khi mé Khanh My -
Dam Doi, dy kién dong khi dau tién vao Q2/2027.
Nha phat trién mé Jadestone da dé trinh ké hoach phat trién
Nam Du U Minh* 150 2026-2027 23 128 mé (FDP) Ién PVN trong Q1/2025, chuén bj nhitng khau cubi
cuing trwée khi dwa ra quyét dinh dau tw cudi cuing FID.

PTSC Offshore Services (POS) lam thau phu cho géi thau

L6 B - O Mén 1.048 2024-2027 340 199

Khanh My Dam Doi* 150 2026-2027 23 128

CRPO 1258126 40 20262027 20 20 EPCI 4 chan dé ngoai khoi, 7 m-dun san xuét
PTSC Offshore Services (POS) lam thdu phu cho géi thau
CRPO 135 39 2027-2028 0 39 hoan cai 3 gian WHP, thay m&i topsides, hoan cai Riser
Platform.
LNG Thj Vai 2&3* 400 2025-2029 80 260
LNG Son My 1&2* 1.350 2026-2030 393 957

Bé chira dau thd

NMLD Dung Quét 13 2025-2026 7 0
B& chira nhién liéu
San bay Long Thanh 67 2025-2026 34 0
) D4 hoan thanh thi cau két ciu, son cho tram bién ap ngoai
Baltica 02 AV et Iy Y khoi 01 & 02, twong duong 55% tién do tdng thé.
Formosa 4 400 20262029 60 340  Da khoi cong vao 27/01/2026.
Téng doanh thu 1.368 2.300

Nguén: BVSC téng hop, udc tinh
*: Hop déng tiém nang
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Dw phéng
Dvt: ty dong Chi tiét
Doanh thu thuan 32.556 49.749 53% . Pong luc ting trwdng doanh thu cha yéu dén tir tang
Tau ky thuat 1.840 1.989 8% trudng 77% doanh thu mang xay 1&p (M&C) nhe (1) cac dw
Cung tng kho néi 2792 2919 59 an xay lap dau khi lon trong nwéc dang budc vao giai doan
Khao sat dia chén 559 575 3% cafo dler:n trlenlkhal blao glom6 Lo ? Sll.l’l To 'Ijr'ang, 'La_l‘c Eza
— Vang; va (2) cac dw an xay lap dién gi6é ngoai khoi va xay
Can ct cang 1.994 2.108 6% 18p cong nghiép tiép tuc mang v& ngudn doanh thu én dinh.
Co khi, déng méi, xéy lap 21.625 38.235 77% - Cac mang kinh doanh con lai ctia PVS ciing dwoc hudng
Lap dét, bado duwéng cong trinh 3.167 3.262 3% lgi nhe hoat dong tham do khai thac dau khi trong nuwéc
Khac 581 661 149, dang duwoc d&y manh trién khai.
Lei nhuan gép 1.809 2317  28%
3 Y 3 - 9 r 7
Tau ky' thuat — 299 264 12% . Tang trwdng loi nhuén gép chu yéu dén tir (1) tang trwdng
Cung trng kho noi 158 177 12%  doanh thu thuan; va (2) tang tredng bién loi nhuan gop
Khao sat dia chan 109 89 -18% mang xay lap M&C.
Can clr cang 398 421 6% - BVSC dy phong lgi nhuan gdp mang xay lap (M&C) cta
Co khi, dong moi, xay |ép 592 1.083 83% PVS dwoc cai thién nhe tr mirc 2,74% (2025) 1én 2,83%
L&p dat, bado dwéng cong trinh 131 179 36% (2026F).
Khac 122 103 -15%
o Chu yéu do duw phéng gidm I&i chénh Iéch ty gia trong ndm
_1Q0
Doanh thu tai chinh 927 762 18% 2026F s0 véi 2025.
Chi phi tai chinh -128 -141 10%
Lai tr cong ty lién két 834 865 4%
Chi phi ban hang -110 -121 10%
Chi phi quan ly doanh nghiép -1.275 -1.381 8%
Lei nhudn khac 98 112 14%
Loi nhuan trudc thué 2.156 2412 12% Muc chénh léch ting trwdng LNTT va LNST-CDTS chd yéu
,, do BVSC téng mirc thué suat thué TNDN cuta PVS trong
LNST-COTS 1.821 1.859 2% nam 2026F so v&i nam 2025.
binh gia

Toéng hop dinh gia va khuyén nghi dau tw

S dung 2 phwong phap dinh gia FCFF va P/E vai ty trong 50% mbi phwong phap, chung toi

xac dinh mirc gia tri hop ly cho ¢b phiéu PVS 1a 54.500 dong/c6 phiéu, twong dwong tiém nang
tang gia 17,7%, khuyén nghi OUTPERFORM.

Chi tiéu Gia tri (déng/cp) Ty trong
Phuong phap FCFF 51.443 50%
Phuwong phap P/E 57.478 50%
Gia muc tiéu 54.460

Phwong phap FCFF

BVSC chiét kh4u dong tién FCFF cGa PVS giai doan 2026-2030 va ap dung ty | tang trwdng
vinh vién 2,5% cho dong tién tw do ctia PVS sau 2030. So véi du bao gan nhat, BVSC nang gia

6
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dinh tbc @6 tang trwdng vinh vién sau 2030 clta PVS tir 2% |én 2,5% trong mé hinh dinh gia
DCF @& phan anh nhirng ky vong ctia Nghi quyét 70-NQ/TW vé bdo d&m an ninh nang lwong
quéc gia dén nadm 2030, tdm nhin dén ndm 2045 va Nghi quyét 79-NQ/TW vé phat trién kinh té
nha nw&c ctia B6 Chinh tri Ién hoat dong kinh doanh trong dai han cliia PVS. Mtrc gia tri hop ly
cho PVS duwoc xac dinh theo phwong phap FCFF sau khi chiét khau cac dong tién vé thdi diém
dau nam 2026 la 51.400 déng/cd phiéu.

Tong hop dinh gia FCFF Gia tri
Lai suat chiét khau 11%
Téc do tang truwdng dai han 2,5%
Téng GTHT dong tién FCFF giai doan 2026-2030 (ty dong) 4.521
Gia trj hién tai cia Terminal Value (ty déng) 8.081
Tdng gia tri hién tai ctia cac dong tién (ty ddng) 12.603
Trr: No vay (ty dong) -967
Trir: Loi ich ¢ déng thiéu sb (ty déng) -1.186
Cong: Tién va Dau tw tai chinh ngén han (ty ddng) 15.860
Gié tri cia VCSH (ty déng) 26.309
Sé lwong cb phiéu phd thong Iwu hanh (triéu CP) 511
Gia tri ¢ phiéu (ddng/cd phiéu) 51.443

Phwong phap P/E

BVSC du phéng EPS 2026 cta PVS sau khi trich quy khen thwéng phuc loi 14 3.090 déng/cd
phiéu. BVSC x&c dinh mic P/E muc tiéu cho PVS 1a 18,6 l4n — twong dwong mirc P/E trung
binh 5 n&m cla cb phiéu. Mrc P/E muc tiéu dang cao hon 25% so véi mirc P/E forward & mirc
gia thj trwong hién tai.

Chung t6i cho rang nhirng ky vong ctia nha dau tw vé Nghij quyét 70-NQ/TW va Nghi quyét 79-
NQ/TW ctia B6 Chinh tri ban hanh trong thoi gian qua sé tac déng tich cuc 1én dién bién gia ¢
phiéu PVS trong thoi gian téi.

BVSC xac dinh mirc gia muc tiéu ctia PVS theo phuong phap P/E |a 57.500 ddng/cd phiéu.

Dién bién P/E 5 nam
35 Dvt: 1an
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CHI SO TAI CHINH DU BAO

Két qua kinh doanh

(Pon vi: ty VND) 2024 2025 2026F 2027F
Doanh thu thuan 23.770 32.556 49.749 51.624
Gia vén -22.705 -30.747 -47.432 -49.289
Lgi nhuan gép 1.065 1.809 2.317 2.335
Doanh thu tai chinh 569 927 762 728
Chi phi tai chinh -217 -128 -141 -176
L¢i nhuan sau thué 1.070 1.821 1.859 1.914

Bang can dbi ké toan

(Bon vi: ty VND) 2024 2025 2026F 2027F
Tién & khoan twong dwong tién 11.422 11.585 11.797 13.869
DPAau tw tai chinh ngan han 3.886 4.275 4.332 4.206
Céc khoan phai thu ngén han 6.244 7.303 10.682 11.050
Hang tén kho 1.830 3.234 4.950 5.137
Tai san c6 dinh 3.588 4.777 5.153 5.046
Téng tai san 34.077 38.566 44.942 48.102
No vay ngén han 869 189 155 124
No vay dai han 790 77 622 873
Vén cha s& hiru 14.740 16.209 17.271 18.375
Téng ngudn vén 34.077 38.566 44.942 48.102

Chi sé tai chinh

Chi tiéu 2024 2025 2026F 2027F
Chi tiéu tang trwéng

Tang trwdng doanh thu 23% 37% 53% 4%
T&ng trwdng loi nhuan sau thué 4% 70% 2% 3%
Chi tiéu sinh 1&i

Loi nhuén gép bién 4,5% 5,6% 4,7% 4,5%
Loi nhuan thuan bién 4,5% 5,6% 3,7% 3,7%
ROA 3,5% 5,0% 4,5% 4,1%
ROE 7,6% 11,8% 11,1% 10,7%
Chi tiéu co’ cau vén

Tbng no/Tdng tai san 5% 3% 2% 2%
Tbng ng/Tdng vén chii s& hivu 1% 6% 5% 5%
Chi tiéu trén méi cé phan

EPS (dbng/cb phan) 1.923 3.071 3.090 3.180
Gia tri sb sach (ddng/cd phan) 30.838 33.912 36.134 38.443
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TUYEN BO TRACH NHIEM

Tai, chuyén vién Nguyén Bang Thanh xin khang dinh hoan toan trung thuc va khéng cé dong co' ca nhan khi thuc hién bao céo nay.
Béo cdo dwoc hoan thanh trén co s& khach quan doc lap. Tat ca nhivng thong tin néu trong bao cdo nay dwoc thu thap tir nhitng
ngudn tin cay. Tuy nhién, t6i khéng dadm bao tinh day da ciing nhw khéng kiém chirng dwgc hét nhivng thong tin néu trén. Cac quan
didm, nhan dinh trong béo céo nay chi la quan didm khach quan clia ca nhan t6i ma khong ham y chao ban, 16i kéo nha dau tw mua,
ban hay nam gitr chirng khoan. Bao cao chi nhdm muc dich cung cép théng tin va nha dau tw chi nén st dung bao céo phan tich nay
nhw moét ngudn tham khao. Ca nhan t6i cling nhu Céng ty Cé phan Chirng khoan Bao Viét sé khong chiu bat ky trach nhiém nao
trwéc nha dau tw vé nhirng t6n that co thé xay ra, thua 16 khi dau tw. Cong ty C6 phan Chirng khoan Bao Viét va téi ciing khong

chiu b4t ky trach nhiém vé& nhiing théng tin chua chinh xac vé doanh nghiép.

B&o cao nay 1a mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tit cd nhivng hanh vi sao chép, trich d&n mot phan hay
toan bd bao cao nay phai dwoc sw ddng y clia Cong ty Cé phan Chirng khoan Bao Viét.

Hé th6éng nhan dinh ctia BVSC duwoc dua ra dua trén mire tdng/gidm tuyét déi clia gia cb phiéu hién tai so véi gia muc tiéu, xac dinh

béng coéng thirc (gia muc tiéu - gia hién tai)/gia hién tai. Trir khi cé nhan dinh khac, nhitng nhan dinh dau tw chi c6 gia tri trong vong
12 thang.

Cac nhan dinh Dinh nghia

OUTPERFORM Téng loi nhuan ndm git c6 phiéu ky vong trong 12 thang t&i dw bao sé trén +15%
NEUTRAL Téng loi nhuan ndm gitr cd phiéu ky vong trong 12 thang t&i du bao sé tir -15% dén +15%
UNDERPERFORM Tdng loi nhuan ndm gitr c6 phiéu ky vong trong 12 thang té¢i dw bao sé duéi -15%

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam déc khoéi

dungpt@bvsc.com.vn

Nguyén Birc Hoang, CFA
Ngan hang, Bao hiém
hoangnd@bvsc.com.vn

Tran Phwong Thao
Bét dong san, Khu cong nghiép

thaotp@bvsc.com.vn

Nguyén Ha Minh Anh
Nong nghiép, Hang tiéu dung

anhnhm@bvsc.com.vn

Tran Tuan Dwong, CFA

Nang lwong, Chirng khoan, Xay dwng

duongtt@bvsc.com.vn

Nguyén Minh Khoi
Vat liéu xay dwng

khoinm@bvsc.com.vn

Lwu Van Lwong
Phé6 Giam dbc khéi

luonglv@bvsc.com.vn

Trwong Sy Phu, CFA
Hang tiéu dung, CNTT
phuts@bvsc.com.vn

Ton Nir Nhat Minh, ACCA
Dwoc phdm, Héa chét co ban, Thép

minhtnn@bvsc.com.vn

Nguyén Viét Dan

Cang bién, Van tai bién
dannv@bvsc.com.vn

Lwong Ngoc Tuén Diing, CFA
Ban Ié, Hang tiéu dung

dunglnt@bvsc.com.vn

Nguyén Chi Héng Ngoc
Phé Giam dbc khi

ngocnch@bvsc.com.vn

Tran Xuan Bach
Phan tich ky thuat

bachtx@bvsc.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mé

huyenhtm@bvsc.com.vn

Nguyén Hong Hoa
Chién Iwoc thj truong

hoanh@bvsc.com.vn

Nguyén Dang Thanh
DAu khi, Hang khéng

thanhnd@bvsc.com.vn
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Céng ty Co phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 08 L& Thai T4, P. Hoan Kiém, Ha Noi = Tang 8, 233 Dong Khai, P. Sai Gon, Tp. HCM
= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888



