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Cong ty C6 phan Vang bac Pa quy Pht nhuan

THONG TIN CHUNG VE DOANH NGHIEP

Céng ty Cé phan Vang bac P4 quy Phi Nhuan (“Céng ty”) 1a Cong ty ¢d phan dwoc thanh lap
theo Luat Doanh nghiép clia Viét Nam theo Gidy Chirng nhan D&ng ky Kinh doanh sb
0300521758 do S& Ké hoach va Dau tw Thanh phé Hé Chi Minh cép ngay 2 thang 1 ndm 2004,

dang ky thay ddi 1an ther 39 ngay 22 thang 10 nam 2025.

Céng ty da duoc chinh thitc niém yét tai S& Giao dich Chirng khoan Thanh phé Hd Chi Minh ké
tlr ngay 23 thang 3 nam 2009 theo Quyét dinh sb 129/DKNY do Téng Giam déc S& Giao dich

Chirng khoan Thanh phé Hd Chi Minh ky ngay 26 thang 12 n&m 2008.

Cong ty c6 tru s& chinh d&ng ky tai sé 170E, Duwdng Phan Dang Luu, Phuéng Birc Nhuan,

thanh phé H Chi Minh, Viét Nam.
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Céng ty C6 phan Vang bac Da quy Phi Nhuan

BANG CAN DOI KE TOAN HOP NHAT
Ngay 31 thang 12 nam 2025

MS
100

110
111
112

120
121
123

130
131
132
135
136
137
139

140
141
149

150
151
152

200

210
216

220
221
222
223
227
228
229

240
242

250
253
254

260
261
262

270

TAI SAN

TAI SAN NGAN HAN

Tién va cac khoan twong dwong tién

Tién

Céc khoan twong duwong tién

Pau tw tai chinh ngén han
Chtrng khoan kinh doanh
DPAu tw ndm gitr dén ngay déo han

Céac khoan phai thu ngén han

Phai thu ngén han ctia khach hang

Tréa treéc cho nguwdi ban ngén han

Phai “u vé& cho vay ngén han

Phai thu ngan han khac

Dw phdng phai thu ngén han khé doi (*)
Tai sén thiéu chd x ly

Hang tdn kho
Hang tén kho

Dw phong gidm gia hang tdn kho (*)

Tai san ngén han khac
Chi phi tra trweéc ngan han
Thué GTGT dwoc khau triy

TAI SAN DAI HAN

Cac khoan phai thu dai han
Phai thu dai han khac

Tai san cé dinh

Tai san ¢6 dinh hiru hinh

- Nguvén gia

- Gia “ri hao mon Ity ké (*)
Tai san cb dinh vé hinh

- Ngui‘én gia

- Gia ‘ri hao mon Ity ké (*)

Tai sin d& dang dai han
Chi ghi xay dwng co ban dé& dang

PAu t:» tai chinh dai han
PAu i gbp vén vao don vj khac
Dy phong dau tw tai chinh dai han (*)

Tai san dai han khac
Chi phi tra trwdc dai han
Tai san thué thu nhap hoan lai

TONG CONG TAI SAN

™

2a

o
~NQ o s w

9a

6b

10a

10b

11

2b

9b

sO cull KY
VND
18.617.297.232.257

522.025.257.031
438.425.257.031
83.600.000.000

2.007.488.137.408
97.918.137.408
1.909.570.000.000

156.742.123.121
48.760.415.990
40.846.965.819
8.000.000.000
90.681.158.676
(31.918.617.346)
372.199.982

15.835.506.447.900
15.881.309.718.303
(45.803.270.403)

95.535.266.797
95.300.687.712
234.579.085

1.551.178.536.633

121.168.536.356
121.168.536.356

857.341.845.784
237.816.533.311
846.604.050.464
(608.787.517.153)
619.525.312.473
734.945.157.553
(115.419.845.080)

95.005.180.214
95.005.180.214

5.930.000.000
401.201.613.400
(395.271.613.400)

471.732.974.279
144.757.228.261
326.975.746.018

20.168.475.768.890

Mé&u BO1-DN/HN

SO PAU NAM
VND
15.692.597.267.632

1.122.712.392.130
1.022.712.392.130
100.000.000.000

1.020.170.000.000
1.020.170.000.000

401.134.922.152
70.851.635.761
253.102.611.434
40.000.000.000
64.867.442.121
(28.518.444.279)
831.677.115

13.015.170.477.311
13.074.586.927.914
(59.416.450.603)

133.409.476.039
132.726.608.716
682.867.323

1.515.133.510.053

115.599.492.454
115.599.492.454

857.118.818.527
248.430.247.930
796.271.142.120
(547.840.894.190)
608.688.570.597
708.142.194.553
(99.453.623.956)

64.702.641.159
64.702.641.159

3.980.000.000
399.251.613.400
(395.271.613.400)

473.732.557.913
276.525.499.295
197.207.058.618

17.207.730.777.685
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Céng ty C6 phan Vang bac Da quy Phi Nhuan

BANG CAN DOI KE TOAN HOP NHAT (tiép theo)
Ngay 31 thang 12 ndm 2025

MS

300

310
311
312
313
314
315
319
320
321
322

330
337
342

400

410
411
412
415
418
421

NGUON VON

NQ PHAI TRA

N igén han

Phai trd ngwdi ban ngan han 13
Ngucrl mua tra tién trwéc ngén han

Thué va cac khodn phai nop Nha nwéc 14
Phai trd nguwdi lao déng

Chi phi phai tra ngén han 15
Phai tra ngan han khéac 16a
Vay va n¢ thué tai chinh ngén han 12

Dw phong phai trd ngén han
Quy khen thwéng, phc lgi

No’ dai han
Ph&: trd dai han khac 16b
Dy nhong phai trd dai han

VON CHU S& HOrU

Vér chii s& hivu 17
Vén gép cla chu s& hiru

Théng du vén cb phan

C4 phiéu quy (*)

Quy dau tw phat trién

Loi nhuan sau thué chwa phan phéi

421a LNST chwa phan phdi cudi ky trwéc
421b LNST chwa phan phéi ky nay

440

TOMG CONG NGUON VON

Ho Ngoc Hai
Ngwoi lap

Dwong Quang Hai
Ké toan trwdng

Ngay®J thang 01 nam 2026

SO cullI KY
VND

6.892.720.947.176

6.878.322.933.176
333.861.329.514
182.492.529.057
777.440.891.757
569.309.777.234
326.106.966.821
103.175.435.252
4.223.385.635.653
26.574.672.229
335.975.695.659

14.398.014.000
1.715.384.000
12.682.630.000

13.275.754.821.714

13.275.754.821.714
3.413.186.660.000
1.982.694.812.458
(3.384.090.000)
3.471.447.556.918
4.411.809.882.338
1.582.471.057.146
2.829.338.825.192

20.168.475.768.890

M&u BO1-DN/HN

SO bAU NAM
VND

5.952.424.147.163

5.941.881.733.413
624.291.098.148
188.182.044.409
448.697.283.312
596.322.426.230
360.040.211.420
106.241.642.105
3.341.542.016.760
26.547.708.303
250.017.302.726

10.542.413.750
178.668.000
10.363.745.750

11.255.306.630.522

11.255.306.630.522
3.380.747.760.000
1.950.309.912.458
(3.384.090.000)
2.626.281.556.918
3.301.351.491.146
1.188.435.208.200
2.112.916.282.946

17.207.730.777.685

T6ng Giam Déc
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Cong ty C6 phan Vang bac Pa quy Phi Nhuan

BAO CAO LU CHUYEN TIEN TE HOP NHAT

(theo phuong phép gian tiép)

cho quy 4 ndm 2025 két thic ngay 31 thang 12 nim 2025

Mau BO3-DN/HN

F-AAN

cd

(72
X/ =D

Ma NAM NAY NAM TRUGC
sé y VND VND
LUU CHUYEN TIEN TU’ HOAT BONG
KINH DOANH
01 L¢inhuan treéc thué 3.549.056.322.206 2.651.012.449.308
02 - Kh&u hao TSCD va BDSDT 85.291.458.403 80.821.846.271
03 - Céc khoan dy phong (24.058.374.957) 77.722.354.056
04 - Lai, 16 chénh léch ty gia héi doai (1.219.624.272) 140.360.327
05 - Lai, 1 tir hoat dong dau tw (110.911.354.364) (47.046.699.012)
06 - Chi phi l3i vay 119.082.599.327 46.775.305.829
08 Loi nhuén tir hoat dong kinh doanh 3.617.241.026.343 2.809.425.616.779
trréc thay ddi von lwu dong
09 - Tang, giam cac khoan phai thu 175.615.959.500 (261.742.771.385)
10 - Tang, gidm hang tdn kho (2.806.722.790.389) (2.129.837.921.117)
11 - T&ng, gidm céc khoan phai tra (286.399.366.733) 273.559.805.376
12 - Tang, gidm chi phi tra treéc 169.194.192.038 13.981.231.920
13 - Tang, giam chirng khoan kinh doanh (97.918.137.408) -
14 -Tién laivay da trd (117.086.975.867) (46.067.825.009)
15 - Thué TNDN d4 nop (607.391.018.965) (555.484.436.785)
17 - Tién chi khac cho hoat ddng kinh doanh (19.754.761.265) (20.648.525.024)
20 Lwu chuyén tién thuin tir hoat dong kinh doanh 26.778.127.254 83.185.174.755
LWU CHUYEN TIEN TU HOAT BONG DAU TU
21 Tién chi d& mua sdm, xay dung TSCD (124.630.648.010) (90.406.299.690)
22 Tién thu tir thanh ly, nhwong ban TSCD 3.636.364 3.181.818
23 Tién chi cho vay, mua céc céng cy ng (4.067.400.000.000) (1.120.070.000.000)
24 Tién thu hdi cho vay, ban lai cac cong cu n¢ 3.210.000.000.000 960.000.000.000
25 Tién chi dAu tw gép vén vao don vj khac (1.950.000.000) -
27 Tién thu 13i cho vay, ¢b térc duoc chia 82.247.258.173 39.436.141.188
30 Lwu chuyén tién thuin tir hoat dong diu tw (901.729.753.473) (211.036.976.684)
LUU CHUYEN TIEN TU HOAT DONG TAI CHINH
31 Tién thu tir phat hanh cd phiéu, nhan vén gép 64.877.800.000 67.243.920.000
33 Tién thu 4 di vay 9.817.871.495.359 6.788.859.495.016
34 Tién trd ng gbc vay (8.936.027.876.466) (5.831.605.732.949)
36 Cb tirc, loi nhuan da tra cho cha s& hiru (673.692.457.830) (671.681.829.760)
40 Lwu chuyén tién thudn tir hoat ddng tai chinh 273.028.961.063 352.815.852.307
50 Lwu chuyén tién thuan trong ky (601.922.665.156) 224.964.050.378
60 Tién va twong dwong tién diu ky 1.122.712.392.130 896.147.917.336
61 Anh hwéng ctia thay ddi ty gia hdi doai ngoai té 1.235.530.057 1.600.424.416
70 Tién va twong dwong tién cudi ky 1.122.712.392.130
Ho Ngoc Hai Dwong Quang Hai &“Tri Thong
Ngwoi 1ap Ké toan trwdng Tdng Giam Déc

Ngay-9 thang 01 narn 2026



Céng ty Cb phan Vang bac Pa quy Phi Nhuan

THUYET MINH BAO CAO TAI CHINH HO'P NHAT (tiép theo) Mau B09-DN/HN
cho quy 4 nZm 2025 két thic ngay 31 thang 12 nam 2025

21

2.2

2.3

2.4

2.5

THONG TIN CONG TY
Nganh nghé kinh doanh va hoat déng chinh

Hoat dong chinh clia Cong ty Ia kinh doanh vang, bac, ni trang va da quy; va xuét
nhap khdu ni¥ trang bang vang, bac va da quy.

Cong ty c6 451 clra hang kinh doanh tai cac tinh thanh khac nhau & Viét Nam.

Sé Iwgng nhan vién clia Céng ty tai ngay 31 thang 12 nam 2025 1a 8.164 (31 thang
12 nam 2024: 8.969)

Co céu té chire : Cong ty c6 3 cdng ty con, trong dé:

1. Cong ty TNHH Mot Thanh Vién Thoi Trang CAO (CAF) dugc PNJ dau tw 100%
vén ,Gidy Chirng nhan Dang ky Kinh doanh sé 0309279212 do S& Ké hoach va Pau tw
Thanh phé H& Chi Minh c4p ngay 14 thang 8 nim 2009. CAF cb try s& dang ky tai s6
170%=, Pwdng Phan Dang Luu, phudng Bire Nhuan, Thanh phé HO Chi Minh, Viét Nam.

2. Cong ty TNHH Mét Thanh Vién Giam dinh PNJ (PNJL) dugc PNJ dau tv 100%
vén, Gidy Chirng nhan Dang ky Kinh doanh s6 0310521330 do S& Ké hoach va Dau tw
Thanh phé H& Chi Minh cAp ngay 16 thang 12 nam 2010. PNJL c6 try s& daing ky tai s6
176, Pudng Hoa Lan, phwdng Cau Kiéu, Thanh phé HO Chi Minh, Viét Nam.

3. Cong ty TNHH M6t Thanh Vién Ché tac va kinh doanh trang strc PNJ (PNJP)
duwoc PNJ dau tw 100% vén, gidy chirng nhan dang ky kinh doanh s6 0315018466
do =& Ké hoach va Dau tw TP.HCM cép ngay 28 thang 04 nam 2018. PNJP co tru
s& chinh tai sb 23 dwong 14, phwéng An Nhon, TP.HCM.

cO SO TRINH BAY

Chuén muwec va ché d6 ké toan 4p dung
B4o c4o tai chinh hop nhéat clia Cong ty va cac cong ty con (“Tap doan”) dwoc trinh
bay phi hop v&i Ché d6 Ké toan Viét Nam va cac Chuan myc Ké toan Viét Nam

Hinh thirc s6 ké toan 4p dung

Hinh thire sb ké toan dwoc ap dung ctia Tap doan la Nhat ky chung.

Nién dé ké toan

Nién dd ké toan ctia Tap doan &p dung cho viéc 1ap céc bao céo tai chinh hop nhét
bat d4u tir ngay 1 thang 1 va két thuc ngay 31 thang 12.

Don vij tién té str dung trong ké toan

Céc bao c4o tai chinh hop nhét dwoc 1ap béng don vi tién 1& 1a VND.

Co 3& hop nhét
B4o céo tai chinh hop nhat bao gdm céc bao céo tai chinh ctia Céng ty va cac cong
ty con cho ky k& toan quy 4 nam 2025, két thic ngay 31 thang 12 nam 2025.

Céc cong ty con duoc hop nhat toan bo ké tir ngay mua, 1a ngay Tap doan thirc si
n&m quyén kiém soat cong ty con, va tiép tuc dwoc hop nhét cho dén ngay Téap doan
thurc sw chdm dit quyén kiém soat déi voi cong ty con.



Céng ty C6 phan Vang bac P4 quy Phu Nhuan

THUYET M:NH BAO CAO TAI CHINH HQ'P NHAT(tiép theo) Mau B0O9-DN/HN
cho quy 4 nZm 2025 két thic ngay 31 thang 12 nam 2025

3.1

3.2

3.3

3.4

Céc b4o c4o tai chinh ctia Cong ty va cac cong ty con st dung dé hop nhét dwoc 1ap
cho =ling mét nién do ké toan, va duoc ap dung cac chinh sach ké toan mét cach
théng nhét.

Sé dw cac tai khoan trén bang can dbi ké toan gitra cac don vj trong cling Tap doan,
céac khodn thu nhap va chi phi, cac khoan l4i hodc 16 ndi bd chwa thire hién phat sinh
tlr cac giao dich nay dwoc loai trir hoan toan.

Loi ich ctia cac cb ddng thiéu sé 1a phan loi ich trong 1&i, hoc 16 va trong tai sén thuan
ctia cdng ty con khéng dwoc ndm gil® bdi Tap doan va dwoc trinh bay riéng biét trén
béo cao két qua hoat déng kinh doanh hop nhét va dwoc trinh bay riéng biét véi phan
vén chii s& hivu clia cac cb ddng ctia cong ty me trong phan vén chi s& hiru trén bang
can dbi ké toan hop nhét.

CAC CHINH SACH KE TOAN CHU YEU

Thav dbi trong cac chinh séch ké toén va thuyét minh

Bén canh viéc tiép tuc 4p dung Chun myc Ké toan Viét Nam sé 10 - Anh hwéng cla
viéc thay ddi ty gia hdi doai (‘CMKTVN 10”) nhw trong cac ndm trwdc. Tap doan tuan
tht Thong tw sb 179/2012/TT-BTC quy dinh vé ghi nhén, danh gi4, x& ly cac khoan
chérh l&ch ty gia héi doai trong doanh nghiép do B Tai chinh ban hanh ngay 24
thar.g 10 nam 2012.

Theo Théng tw 179, tai thoi didm cubi ky, cac khoan tai san va céng no tién té co gbe
ngoai t& dwoc quy ddi ra VND theo ty gia mua vao clia ngan hang thwong mai noi
Tap doan mé tai khoan.

Tién va céc khoan twong duong tién

Tidn va cac khodn tuong duong tién bao gdm tién mat tai quy, tién glri ngan hang,
tién dang chuyén, céc khoan dau tw ngén han cé thdi han géc khéng qué ba théng,
¢6 tinh thanh khoan cao, c6 kha nang chuyén dbi d& dang thanh céc lwong tién xac
dink. va khéng cé nhidu rii ro trong chuyén ddi thanh tién.

Céac khoan phai thu

Cac khodn phai thu dwoc trinh bay trén cac bao céo tai chinh hop nhét theo gia tri
ghi 38 cac khoan phai thu tir khach hang va phai thu khéc sau khi cén trir cac khodn
dy phong duoc lap cho cac khoan phai thu khé doi.

Dw.phong no phai thu khé doi thé hién phan gia tri cla cac khoén‘ phai thu ma Téap
doan du kién khong c6 kha nang thu hdi tai ngay két thic nién d ke toan. Tang hogc
giam sb duw tai khodn dw phong duoc hach toan vao chi phi quan ly doanh nghiép
trong ky.

Hang tén kho

Harg tdn kho dwoc ghi nhan theo gia thip hon gitra gia thanh dé dwa méi san ph&m
dér, vi tri va didu kién hién tai va gia tri thuan c6 thé thirc hién duoc.

Gi4 tri thudn c6 thé thye hién dwoc 1a gia ban uéc tinh clia hang tdn kho trong diéu
kié- kinh doanh binh thwdng trie chi phi wéc tinh dé hoan thanh va chi phi ban hang
wée tinh.

Tap doan ap dung phwong phap ké khai thwdng xuyén dé hach toan hang ton kho
V@i gia tri dwoc xac dinh nhw sau:



Cong ty Cé phan Vang bac Pa quy Phi Nhuan

THUYET M!NH BAO CAO TAI CHINH HO'P NHAT (tiép theo) Mé&u B09-DN/HN
cho quy 4 nam 2025 két thiic ngay 31 thang 12 nam 2025
Hang hoa, nguyén vat liéu va - Chi phi mua hang dwgc xac dinh theo phuwong
khac phép binh quan gia quyan.
Thanh phadm va san pham dé& -Gia vén nguyén vat liéu va lao dong tryc tiép
dang cong chi phi sdn xuéat chung cé lién quan

3.5

3.6

duwoc phan bd dwa trén mirc dé hoat dong
binh thwdong theo phwong phap binh quén gia
quyén.

Dy phong cho hang tén kho

Dy phong cho hang tén kho dworc trich lap cho phan gia tri dy kién bj tén that do cac
khoan suy gidm trong gi4 tri (do gidm gia, hw héng, kém pham chét, 16i thdi v.v.) c6
thé xay ra déi véi nguyén vat liéu, thanh phdm, hang héa tdn kho khac thudc quyén
s& hivu clia Tap doan dwa trén béng ching hop ly vg sy suy giam gia tri tai ngay két
thic nién d6 ke toan.

Tai 5an ¢é dinh

Tai san ¢b dinh hitu hinh va tai san cb dinh vé hinh dwoc thé hién theo nguyén gia
trir di gia tri khdu hao Ity ké va gia tri khau trir Ity ké.

Nguyén gia tai san cb dinh bao gdm gia mua va nhirng chi phi c6 lién quan tryc tiép
dén viéc dwa tai san vao san sang hoat ddng nhw dy kién.

Khi tai san cb dinh dwoc ban hay thanh ly, nguyén gia va gia tri khiu hao hay gia tri
khau trir Iy ké dwoc x6a sb va cac khoan 14i 16 phéat sinh do thanh ly tai san dwoc
hach toan vao bao céo két qua hoat dong kinh doanh hop nhét.

Quyén st dung dét

Quy2n st dung d4t dwoc ghi nhan 1a tai san cb dinh vé hinh trén bang can déi ké
toan hop nhat khi Cong ty nhan dwoc gidy chi*rng nhan quyén s dung dat. Nguyén
gia quyén st dung dat bao gdm tat ca nhirng chi phi cé lién quan tric tiép dén viéc
dwa tai san vao trang thai sdn sang dé st dung

Tap doan khéng thuc hién khiu hao gia trj quyén st dung dét.

Khau hao va khau trie

Khéu hao va khu trir tai san cb dinh hiru hinh va tai san c6 dinh v6 hinh dwoc trich
theo phuwong phéap khdu hao dwdng thdng trong subt théi gian hiru dung wéc tinh

cla cac tai san nhw sau:

Nh2 clra va vat kién trac 5- 25 ndm
Méy méc thiét b 3-15nam
Phwong tién van tai 5-10 nam
Thiét bj vén phong 3-10 ndm
Phan mém may tinh 3-05n&m

Théi gian hitu dung wéc tinh cia tai san cé dinh va ty 1é khau hao va khéu trir dwoc
xem xét lai nhdm dam bdo ring phwong phap va thoi gian trich khdu hao va khéu trie
nh& quan v&i lgi ich kinh té dy kién sé thu dwoc tir viéc st dung tai sén ¢ dinh.
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Céng ty C6 phan Vang bac Pa quy Phi Nhuan

THUYET M'NH BAO CAO TAI CHINH HO'P NHAT (tiép theo) M&u B09-DN/HN
cho quy 4 n&m 2025 két thiic ngay 31 thang 12 ndm 2025

3.7

3.8

3.9

Chi phi di vay

Chi phi di vay bao gdm l4i tién vay va céac chi phi khac phat sinh lién quan tryc tiép
dén cac khoan vay clia Tap doan va dwoc hach toan vao chi phi phét sinh trong n&m.

Chi phi tra trwéc

Chi phi tré treéc bao gdm céac chi phi tra trwdc ngén han hodc chi phi tra trede dai
han trén bang can ddi ké& toan hop nhét va dwoc phan bd trong khodng thoi gian tré
trwéc hodc thdi gian cac loi ich kinh té twong (ng dwoc tao ra tlr cac chi phi nay.

Céc loai chi phi sau day dwoc hach toan vao chi phi tré treéc dai han @& phan bd
vao béo c4o két qua hoat dong kinh doanh hop nhét.

» Chi phi thué tra tréc bao gdm chi phi thué dét va thué clra hang tra truedc nhiéu
n3m theo cac hop dong thué hoat dong va dwoc phan bd theo thoi gian thug;

» Cong cu, dung cy san xuét dung trong nhiéu nam cé gia tri Ion; va

» Chi phi khac dwoc phan bd tir 2 dén 3 ndm vao béo céo két qua hoat dong kinh
doanh hop nhét.

Pau tw vao céng ty lién két

Céc khodn dau tw vao céc cong ty lién két dwoc hach toan theo phwong phap vén chi

s& hiru. Cong ty lién két 1a cac cong ty ma trong d6 Tap doan cé anh hudng dang ké

nhung khéng phai 1a céng ty con hay cong ty lién doanh ctia Tap doan. Théng thuéng,

Tap doan duwoc coi la c6 anh hwdng dang k& néu s& htku tir trén 20% quyén bd phiéu &

don vi nhan dau tw.

Thea phwong phap vén chil s& hiru, khoan dau tw dwoc ghi nhan ban dau trén bang
can déi ké toan hop nhét theo gia géc, sau @6 duoc diéu chinh theo nhirng thay di
clia phan s& hiru clia Cong ty trong tai san thuan clia cong ty lién két sau khi mua.
Loi thé thwong mai phat sinh tir viéc dau tw vao cong ty lién két dwoc phan anh trong
gia tri con lai clia khodn dau tw va dwoc phan bd trong khoang thoi gian muoi (10)
nam. Bao céao két qua kinh doanh hgp nhét phan anh phan s& hiru clia Tap doan
trong két qua hoat déng kinh doanh ctia cdng ty lién két sau khi mua.

Phan s& hiru ctia nha dau tw trong loi nhuan (18) clia cdng ty lién két sau khi mua
dwoc phan anh trén bao cao két qua kinh doanh hgp nhét va phan sé& hitu clia nha
dau tw trong thay dbi sau khi mua clia cac quy clia cong ty lién két dwoc ghi nhéan
vac cac quy. Thay ddi Ity ké sau khi mua dugc diéu chinh vao gié tri con lai cla
khodn dAu tw vao cong ty lién két. Cb tirc nhan dwoc tir cong ty lién két dwoc can
trir vao khoan dau tw vao cong ty lién két.

Cac bao céo tai chinh clia cong ty lién két dworc lap cuing ky véi cac bao céo tai chinh
hop nhét clia Tap doan va st dung cac chinh sach ké toan nhét quén. Céc diéu chinh
hop nhét thich hop da dwoc ghi nhan @& bdo da@m céc chinh sach ké toan duoc ap
dung nhét quan véi Tap doan trong tredng hop can thiét.
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Cong ty C6 phan Vang bac D4 quy Phi Nhuan

THUYET MINH BAO CAO TAI CHINH HQP NHAT(tiép theo) M&u BO9-DN/HN
cho quy 4 nam 2025 két thic ngay 31 thang 12 ndm 2025

3.10

3.11

3.12

3.13

3.14

. 3.15

Dau tw chirng khoan va cac khoan dau tw khéc

DAu tw chirng khodan va céc khodn dau tw khac duoc ghi nhén theo gia mua thyec té.
Dy nhong gidm gid du tw chirng khoan va cac khodn dau tw khac thyc hién theo
hwéng dan tai Théng tw s6 48/2019/TT-BTC do B¢ Tai chinh ban hanh ngay 08 thang
08 ném 2019.

Céc khoan phai tra va chi phi trich trwéc
Céc khoan phai tra va chi phi trich trwéc dwoc ghi nhén cho sb tién phai tra trong
twong lai lién quan dén hang héa va dich vy da nhan dugc khdng phu thudc vao viéc
Tap doan da nhan dwoc héa don cla nha cung cép hay chua.

Céc khoan dw phong

Tap doan ghi nhan céac khoan dy phong khi c6 mét nghia vu no hién tai (nghia vu
phap ly hodc nghia vu lién d¢i) do két qua tr mot sy kién da xéy ra trong qué kht.
Viéc thanh toan nghia vu ng nay cé thé s& dan dén sy gidm sut vé nhieng loi ich kinh
t& va Tap doan c6 thé dua ra dwgc mét woc tinh dang tin cay vé gia tri clia nghia vy
ng aé.

Cé phiéu quy

Céc cong cu vén chii s& hivu dwgc Tap doan mua lai (6 phiéu quy) dwoc ghi nhan
theo nguyén gia va trir vao vén chi s& hiru. Tap doan khéng ghi nhan céc khoan I&i
(18) khi mua, ban, phat hanh hodc hiy céac cong cu vén chu s& hitu ctia minh.

Phén chia lgi nhuan

" Loi nhuan thuan sau thué thu nhap doanh nghiép ¢ thé dugc chia cho cac cb déng

khi Gwoc Dai hoi cd dong phé duyét va sau khi da trich 1ap cac quy dw phong theo
Piéu |é clia Tap doan va céac quy dinh clia Phap luat Viét Nam.

Tap doan trich lap cac quy dy phong sau tir loi nhuén thuan sau thué thu nhap doanh

nghiép ciia Tap doan theo dé nghj cta Hoi ddng Quan tri va dugc cb dong phé duyét

tai Dai hoi ddng cb doéng thwdng nién.

» Quy dau tw phat trién
Quy nay dwoc trich I1ap nhdm phuc vy viéc m& rong hoat dong hodc dau tw chiéu
séu cltia Cong ty.

» QuY khen thwédng va phuc lgi
Quy nay duoc trich Iap d& khen thudng, khuyén khich vat chét, dem lai lgi ich
chung va nang cao phuc lgi cho céng nhan vién va duvoc ghi nhan nhw mét khoan
ng phai tra

» Quy hoat déng ctia Hoi ddng quan tri

» Quf khen thudng Hoi ddng quan tri, lanh dgo chd chét

L&i “rén méi co phiéu
L&i co ban trén mdi ¢ phiéu dwoc tinh béng cach chia loi nhuén sau thué phan bd

cho cd déng s& httu c phiéu phé théng clia Tap doan cho b lvgng binh quén gia
quyén ctia sé cd phiéu phd théng dang Iwu hanh trong nam.
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Cong ty C6 phan Vang bac Pa quy Phu Nhuan

THUYET MINH BAO CAO TAI CHINH HQ'P NHAT(tiép theo) M&u B09-DN/HN
cho quy 4 ndm 2025 két thic ngay 31 thang 12 ndm 2025

3.16

3.17

Ghi nhéan doanh thu

Doanh thu dwoc ghi nhan khi Tap doan cé kha nang nhan duec cac lgi ich kinh té
c6 thé xac dinh dwoc mét cach chac chén. Doanh thu dwoc xac dinh theo gia tri hop
ly clia cac khodn da thu hodc sé thu dwoc sau khi trir di cac khoan chiét khau thwong
mai, gidm gi4 hang ban va hang ban bj tra lai. Cac diéu kién ghi nhan cy thé sau day
cling phai dwgc dap (rng khi ghi nhan doanh thu:

Doanh thu bén hang

Doanh thu ban hang dwgc ghi nhan khi céc rii ro trong yéu va céac quyén s& hiru
hang héa d& dwgc chuyén sang ngwdi mua, thuwdng Ia trung voéi viéc chuyén giao
hang héa.

Doanh thu cung cép dich vu

Doanh thu dwgc ghi nhan khi dich vy hoan thanh.

Tién I&i

Doanh thu dwec ghi nhan khi tién I&i phat sinh trén co s& ddn tich (cé tinh dén lgi tire
ma tai san dem lai) trir khi khd n&ing thu hdi tién 14i khéng chéc chan.

Cé tue

Doanh thu dwoc ghi nhan khi quy&n dwoc nhan khodn thanh toan cb tirc clia Tap
doan dwoc xac lap.

Thué

Céc loai thué dwoc ap dung theo céc luat thué hién hanh tai Viét Nam.
Thué TNDN hién hanh

- Tai san thué thu nhag va thué thu nhap phai ndp cho ky hién hanh va céc ky truéc
dwoc xac dinh bing s6 tién dw kién dugc thu hoi tir hodc phai ndp cho co quan thué,
dua trén cac mirc thué suét va cac luat thué cé hiéu lyc dén ngay két thuc ky ké toan.

Thué TNDN hodn lai

- Thué thu nhap hoén lai dwgc xac dinh cho céac khoan chénh léch tam thoi tai ngay
két thac ky ké toan gira co s& tinh thué thu nhap clia céc tai sén va ng phai tra va
gia trj ghi s& clia chiing cho muc dich 1ap bao céo tai chinh.
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Céng ty C6 phan Vang bac Da quy Phu Nhuan

THUYET M:!NH BAO CAO TAI CHINH HQP NHAT (tiép theo)
cho quy 4 n¥m 2025 két thiic ngay 31 thang 12 n&m 2025

IV. CAC S KIEN VA GIAO DICH TRONG YEU

1. TIEN VA CAC KHOAN TUONG DUONG TIEN

Tién mat

Tién g*i Ngan hang khéng ky han
Tién dang chuyén

Twong duwong tién

TONG CONG

2. DAU TU TAI CHINH

a. Ngan kan

Ngan hang TMCP Ngoai thwong
Viét Nam

Ngan hang TNHH MTV Sé Vikki
Ngan hang TMCP Quén déi

Ngan hang TMCP Phwong Dong
Ngéan hang TMCP Ban Viét

Ngan hana TMCP Déng Nam A
Ngan hang TMCP Quéc té Viét Nam
Ngan hang TMCP Phat trién TP.HCM
Tréai phiéu Becamex

TONG CCNG

b. Dai han

Diu tw gép von

Céng Ty Cb Phan FLVN

Céng ty CP Nguwdi Ban Vang
Ngan hang TMCP Déng A (EAB)
Dy phong dau tw (EAB) (*)
TONG CONG

Ti&n gl c6 ky han bao gébm céc khoan tién glvi Ngan hang c6 ky han gbc trén 3 thang va co

ky han cor lai khéng qua 12 thang ké tir thoi diém béo céo. Lai suét dwoc qui dinh cu thé

cho tirng kix0én tién guri.

Tap doan ¢ang ném git? 195.000 cb phan phd thdng tai Cong ty C5 phan FLVN tuong tng

Mau B09-DN/HN

Ngay 31 thang 12 Ngay 31 thang 12
nam 2025 nam 2024
49.209.456.930 205.248.095.307
381.050.303.840 788.104.361.870
8.165.496.261 29.359.934.953
83.600.000.000 100.000.000.000
522.025.257.031 1.122.712.392.130

Ngay 31 thang 12
nam 2025

170.000.000

500.000.000
64.900.000.000
150.000.000.000
250.000.000.000
300.000.000.000
494.000.000.000
650.000.000.000
97.918.137.408

Ngay 31 thang 12
nam 2024

170.000.000

70.000.000.000
200.000.000.000
300.000.000.000
450.000.000.000

2.007.488.137.408

1.020.170.000.000

5.930.000.000 3.980.000.000
1.950.000.000 -
3.980.000.000 3.980.000.000
395.271.613.400 395.271.613.400
(395.271.613.400) (395.271.613.400)
5.930.000.000 3.980.000.000

ty 1& s& hivu (ty 1& quyén biéu quyét) la 19,50%.

Tap doan ¢ang ném gitr 398.000 cb phan phé théng tai Cong ty C phan Ngudi Ban Vang

twong (ng Y 1& s& hivu (ty 1& quyén biéu quyét) 1a 19,90%.
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Cong ty C6 phan Vang bac Pa quy Phi Nhuan

THUYET M'NH BAO CAO TAI CHINH HQP NHAT(tiép theo)
cho quy 4 nZm 2025 két thic ngay 31 thang 12 ndm 2025

(*) Vao ngay 17 thang 01 nam 2025, DongA Bank da tré thanh Ngan hang thwong mai TNHH

mot thanh vién do HDBank s& hiru 100% vén didu l&.

Ngay 14 thZng 02 nam 2025, Ngan hang thwong mai TNHH MTV Déng A déi tén thanh Ngan

hang TNHH mat thanh vién Sé Vikki.
3 PHAI THU KHACH HANG

Sense Can Tho

Céng ty TNHH Bliss Digital
Sense Ca Mau

DC&D CC.

Aeon- CN Ha béng 2
TTTM Nov:zone

Coéng ty CP Dayone

Céng ty CP DVTT Céng Déng Viét
Aeonmall Ha Bong

Cong ty CP Savico Ha Noi
Aeon Long An

DNTN Oanh Oanh
Diamond L& Duén

Cong ty T'HH Shopee
Coéng ty CP Giao Hang Tiét Kiém
FH Trautz GmBh
Aeonmall Hué

Aeon Ha Néi

Aeon Hai Phong

Aeon Binh Téan

Aeon Tan Phu

Aeon Binh Dwong

Phai thu khach hang khac
TONG CCNG

Trung tam ‘hwong mai, di tac van chuyén thye hién thu ho tién ban hang va thanh toan lai

Ngay 31 thang 12

nam 2025

33.929.068
142.859.641
294.341.000
509.687.954
574.645.242
714.525.272
751.710.816
952.229.834

1.127.265.160
1.434.548.856
1.587.473.240
1.769.480.960
1.785.986.752
3.980.976.072
4.044.450.624
6.267.603.645
9.631.090.640
10.020.588.727
3.137.022.487

M&u BO9-DN/HN

Ngay 31 thang 12

nam 2024

1.362.536.274
1.577.400.000
1.878.336.209
7.022.118.223
5.300.121.739

252.554.746

566.550.480
3.518.225.751
1.895.863.554
2.576.993.216

293.951.590
506.139.830
1.494.004.291
1.181.679.666

4.127.607.570
2.863.901.122
5.702.113.620
5.999.315.000
5.857.215.542
16.875.007.338

48.760.415.990

70.851.635.761

cho PNJ th=0 dinh ky theo thoa thuan hop tac gilra 2 bén.
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Cong ty Cé phan Vang bac Da quy Phi Nhuan

THUYET MINH BAO CAO TAI CHINH HOP NHAT(tiép theo)
cho quy 4 n3m 2025 két thic ngay 31 thang 12 ndm 2025

4, TRA TRUG'C CHO NGU'O'l BAN NGAN HAN

Mé&u BO9-DN/HN

Ngay 31 thang 12 Ngay 31 thang 12
nam 2025 nam 2024
Parise Srl - 1.277.201.800
Céng ty CP Signora Décor - 2.150.627.852
Cong ty CP Két Néi Thi Trang - 2.374.701.624
Metalor Technologies - 5.196.993.260
Tianjin Minghang Beauty DJ - 7.791.872.500
Unoaerre Industries Spa - 10.608.256.674
Viva Collection - 12.226.285.088
Omega Art SRL - 13.663.830.086
Chrysos Spa - 18.227.138.055
PT Hartad:nata Abadi TBK - 21.823.368.954
PT Lotus Lingga Pratama - 49.625.747.028
Untung Bersama Sejahtera - 67.977.988.869
Céng ty Hé Thiéu Tri & Cong Sw 264.000.000 264.000.000
Cong ty TNHH Phac Twdng 878.732.250 3.532.430.000
Coéng ty TKHH MTV NC TT Ti Ta 1.081.080.000 -
Cong ty TMHH M - N Associates 1.440.390.000 -
Céng ty TNHH Kim Chi Viét Nam 1.499.904.000 762.048.000
Cong ty TNHH XD TM QC Thién U'ng 1.723.215.909 -
Fixx Systems 1.739.638.951 -
Céng ty CP Thuwong Mai Nha Bé 2.290.661.208 -
Coéng ty TNHH O.T.E.C 2.761.813.576 2.204.556.510
Cong ty TMHH TK XD Phwéc Thinh
Thanh 2.940.985.312 559.400.033
Cong ty CP TMDV IBC 4.062.400.000 -
Khéach hang khac 20.164.144.613 32.836.165.101
TONG CONG 40.846.965.819 253.102.611.434
5. PHAI THU VE CHO VAY NGAN HAN
Ngay 31 thang 12 Ngay 31 thang 12
nam 2025 nam 2024
Cong ty CP Ngw¢i Ban Vang 8.000.000.000 40.000.000.000
TONG CONG 8.000.000.000 40.000.000.000
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Cong ty Cb phan Vang bac Pa quy Phu Nhuan

THUYET MINH BAO CAO TAI CHINH HQOP NHAT (tiép theo)
cho quy 4 nam 2025 két thiic ngay 31 thang 12 ndm 2025

6. CAC KHOAN PHAI THU KHAC

Mé&u B09-DN/HN

Ngay 31 théng 12 Ngay 31 thang 12
) nam 2025 nam 2024
a. Ngan han
Tam ng nhan vién 2.844.568.934 3.583.107.403
Hoang Gia Ngoc (Phan Ri) 4.009.596.154 4.009.596.154
Trinh Son Nhyt (Ca Mau) 6.469.723.920 6.469.723.920
Lai g&i tiét kiém Ngan hang 48.010.664.395 19.754.753.595
Phai thu khéc 29.346.605.273 31.050.261.049
TONG CONG 90.681.158.676 64.867.442.121
b. Dai han
_Ky quy dai han thué mat bang 121.168.536.356 115.599.492.454
TONG CONG 121.168.536.356 115.599.492.454
7. DY’ PHONG PHAI THU NGAN HAN KHO POI
$6 dw dau ndm (28.518.444.279)

Phat sinh téng trong ky
Phat sinh giam trong ky

$6 dw cubi nim

8. HANG TON KHO

Hang di dwong

Nguyén vat liéu(*)

Céng cy, dung cu

Chi phi sén xuét d& dang
Thanh phdm

Hang héa

Ngay 31 thang 12
nam 2025

46.155.445.350
4.820.465.556.971
43.137.411.909
306.418.563.632
7.189.811.338.988
3.475.321.401.453

(3.400.173.067)

(31.918.617.346)

Ngay 31 thang 12
nam 2024

634.610.808.014
45.696.244.733
249.862.078.812
8.466.765.298.103
3.677.652.498.252

TONG CONG

15.881.309.718.303

13.074.586.927.914

* PNJ thie hién thay @i chinh sach mua lai véi gia nguyén ligu d& chudn bj ngudn nguyén
liéu cho mua cao diém ban hang, lam cho co c&u hang ton kho thay ddi trong d6 cé s dich

chuy&n mot phan gié tri hang héa, thanh phdm mua lai qua Nguyén vat liéu.

Hang t&n kho tri gia 3.961.000.000.000 déng dwoc st dung lam tai san thé chap cho cac

khoan vay ngén han tai cac Ngan hang thuong mai (Thuyét minh s6 12).

Tai ngay 31/12/2025, Cong ty thuc hién trich 1ap dy phong hang héa hw héng, khdng dat
chét lwvong kinh doanh. Sé tién trich 1ap 1& 45.803.270.403 dong.
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Cong ty Cb phan Vang bac D4 quy Phu Nhuan

THUYET M:NH BAO CAO TAI CHINH HOP NHAT tiép theo) M&u BO9-DN/HN

cho quy 4 ném 2025 két thic ngay 31 thang 12 nam 2025

9. CHi PHi TRA TRUGC

a. Ngén han
Ngay 31 thang 12 Ngay 31 thang 12
nam 2025 nam 2024
Chi phi CCDC phan b 12.454.167.973 25.187.039.283
Chi phi thué nha 53.508.630.451 52.300.040.878
Chi phi céng nghé thdng tin 18.843.133.842 13.033.034.198
Chi phi stra chira, bao tri 5.257.100.287 9.205.876.801
Chi phi Nha may Long Hau 2 - 22.393.104.866
Chi phi khac 5.237.655.159 10.607.512.690
TONG CONG 95.300.687.712 132.726.608.716
b. Dai han
Chi phi CCDC phéan bd 69.243.237.098 147.335.273.630
Chi phi thué nha 2.876.222.220 3.274.999.994
Chi phi cong nghé théng tin 725.645.514 917.060.176
Chi phi stra chtra, bao tri 68.410.656.268 116.881.479.490
Chi phi khéc 3.501.467.161 8.116.686.005
TONG CONG 144.757.228.261 276.525.499.295
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Cong ty ©6 phan Vang bac Da quy Phd Nhuan

B09-DN/HN
THUYET MITIH BAO CAO TAI CHINH HQP NHAT (tiép theo)
vao ngay va cho quy 4 ndm 2025 két thic ngay 31 thang 12 nam 2025
b. Tai san =6 dinh vé hinh
- Quyén % az3 "
CHI TIEU Sir Dung DAt Phan Mém Toéng cong
Nguyén gia:

Tai ngay 31 thang 12 ndm 2024  557.818.230.168
25.140.141.000

Té&ng trong ky
Thanh ly

Tai ngay 31 thang 12 nam 2025  582.958.371.168

Trong dé,

Tai san da kh&u hao hét

Khau hao:

Tai ngay 31 thang 12 nam 2024
Khéu hao trong ky

Thanh ly

Tai ngay 31 thang 12 nam 2025

Gia tri con lai:

Tai ngay 3 thang 12 nam 2024  557.818.230.168
Tai ngay 3 thang 12 nam 2025 582.958.371.168

151.986.786.385 734.945.157.553

150.323.964.385 708.142.194.553
1.662.822.000  26.802.963.000

- 59.492.223.217  59.492.223.217

- (115.419.845.080

11. CH!PHIi XAY DUNG CO BAN DO DANG

QSDPD Di An- Binh Duong

Nha 272 Hung vuong - Da Nang
Céng trinh Nha may Long Hau 2
Xay dwng co ban khac

TONG CONG

12. VAV VA NQ THUE TAI CHINH

a.Ngén hzn

Vay tlr N¢an hang thwong mai
Huy déng 76n

TONG CONG

Ngay 31 thang 12
nam 2025

26.137.767.250
63.000.000.000

5.867.412.964

(99.453.623.956) (99.453.623.956)
(15.966.221.124) (15.966.221.124)

) (115.419.845.080)

50.870.340.429 608.688.570.597
36.566.941.305 619.525.312.473

Ngay 31 thang 12
nam 2024

26.137.767.250

30.314.766.834
8.250.107.075

95.005.180.214

64.702.641.159

Ngay 31 thang 12

Ngay 31 thang 12

nam 2025 nam 2024
4.223.385.635.653 3.333.707.673.388
- 7.834.343.372
4.223.385.635.653 3.341.542.016.760
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Céng ty Cb phan Vang bac Pa quy Phu Nhuan

THUYET MINH BAO CAO TAI CHINH HOP NHAT (tiép theo)
vao ngay va cho quy 4 nam 2025 két thic ngay 31 thang 12 nam 2025

Dw n¢ vay cudi ky nhw sau :

NGAN HANG

VAY NGAN HAN
NGAN HANG VND
Ngén hang TNHH MTV
HSBC

Ngén hang TNHH MTV
Woori Viét Nam

Ngan hang TNHH MTV
Keb Hana Viét Nam
Ngén hang TMCP

A Chau

Ngan hang TMCP
Cong thwong Viét Nam
Ngén hang TMCP

PAu tw Va Phat trién Viét Nam
Ngan hang TMCP
Ngoai throng Viét Nam

TONG CONG

SO TIEN
4.223.385.635.653

12.067.042.785
161.000.000.000
180.000.000.000
499.860.142.610
571.261.890.817
1.000.000.000.000

1.799.196.559.441

4.223.385.635.653

20

NGAY PAO HAN

dén ngay 14 thang
04 nam 2026
dén ngay 19 thang
06 nam 2026
dén ngay 26 thang
05 néam 2026
dén ngay 17 thang
05 nam 2026
dén ngay 25 thang
03 nam 2026
dén ngay 25 thang
04 nam 2026
dén ngay 16 thang
05 nam 2026

B09-DN/HN
HINH
THUC
LS PAM BAO
5,8%  Tin Chép
6,1% Hang
tdn kho
43% Tin Chép
5,5%  Tin Chap
6,3% Hang
tdn kho
4,9% Hang
tdn kho
6,1% Hang
tdn kho

* M.S p
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Cong ty Co phan Vang bac P4 quy Phi Nhuan

THUYET MINH BAO CAO TAI CHINH HOP NHAT (tiép theo)
vao ngay va cho quy 4 nam 2025 két thic ngay 31 thang 12 ndm 2025

13. PHAI TRA NGU'O'| BAN

Céng ty THHH CBL Tudi Tré

Cong ty CP TMDV IBC

GDL Jewellery Ltd

Coéng ty TNHH Phwong Hoang
Rosy Blue Jewellery (HK) Ltd
Tiger Jewellery (Thailand) Co
Jewelcraft Corporation Co; Ltd
KGK Jewellery MFG Limited

Uni Design

Progold Srl

Cong ty TMHH Cong Nghé Bao Bi
Yuto

Cong ty TNHH MTV Sen Vang Viét
Nam

Céng ty TMHH Thwong Mai Dich Vu
KT

Coéng ty TNHH SX Chéau Duong
Cong ty TNHH Kim Thinh

Cong ty TNHH Renovacloud Viét
Nam

GuangZhou Arts Jewellery CO.,Ltd
Viva Collection

Tran V&n Ngéan

Cong ty TNHH Trang Strc Huynh
Long

Cong ty CP Kobayashi Vina

Jewel Star Diamond Co. Ltd

Forte Jewellery (Hong Kong)

Cong ty TNHH Pr Viét

KGK Diamond Co., Ltd

Yasho Diam (Hong Kong) Limited
Diarough (Hong Kong) Ltd

Cong ty TNHH VTS Kim Ngoc Chéau
Shine Jewels

Fineese Impex Ltd

Phai tra kivach hang khac

TONG CCNG

Ngay 31 thang 12
nam 2025

18.466.000
42.360.679
68.375.153
236.016.498
962.472.150
1.301.395.658

1.426.420.000
1.543.779.459

2.340.948.762
2.581.264.325
2.627.896.268

3.923.215.724
4.464.820.132
4.917.000.000
5.504.000.000

4.134.359.427
7.880.660.863
7.979.520.686
8.474.979.780
9.388.440.145
9.923.156.589
11.896.809.852
16.728.522.000
34.273.965.631
44.798.010.846
146.424.472.887

B09-DN/HN

Ngay 31 thang 12
nam 2024

2.223.173.998
3.334.818.910
3.9569.787.177
2.761.290.395
5.704.592.402
12.760.743.786
8.560.418.985
8.132.946.686
18.131.309.243
1.549.995.552
3.358.946.510

1.250.235.000
2.383.437.054

2.231.128.766
5.169.801.252

5.628.119.537

6.047.193.583
41.284.385.851
53.562.121.312
16.278.288.634
34.635.186.123
74.206.861.072
1.934.071.000
53.414.863.174
111.236.653.589
144.550.728.557

333.861.329.514

624.291.098.148
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Céng ty C6 phan Vang bac Pa quy Phd Nhuan

NAM 2025:

a.Cac khoan phai thu

Thué GTGT nhap
khéu

Thué GTGT Guoc
khéu trie

Thué XNK

Thué TNCN

BO9-DN/HN
THUYET MINH BAO CAO TAI CHINH HOP NHAT (tiép theo)
vao ngay va cho quy 4 nam 2025 két thiic ngay 31 thang 12 nam 2025
14.  THUE VA CAC KHOAN PHAI NOP NHA NUOC
s S6 phai nop/ Sé da thye nop/ pas
86 dau ky trong ky cén trir trong ky 86 cudi ky
- 145.694.401.793 145.694.401.793 g
682.867.323 5.752.490.441 6.200.778.679 234.579.085
- 16.788.382.068 16.788.382.068
682.867.323  168.235.274.302 168.683.562.540 234.579.085

TONG
b.Cac khoar phai
nép

Thué GTGT
Thué TNDN
Thué TNCN
Thué khac

TONG

64.950.481.829

362.679.077.934

1.019.746.004.061

848.179.506.591

981.484.763.504

607.489.953.877

103.211.722.386
603.368.630.648

16.508.890.914 410.969.392.509 361.275.512.247 66.202.771.176
4.558.832.635 9.576.174.566 9.477.239.654 4.657.767.547
448.697.283.312  2.288.471.077.727 1.959.727.469.282  777.440.891.757

15.  CHI PHi PHAI TRA

Ngay 31 thang 12 Ngay 31 thang 12

nam 2025 nam 2024

Chi phi lvong, Iwong hiéu suét 155.000.000.000 240.000.000.000
Chi phi quéng céo va tiép thi 95.301.594.277 62.607.820.924
Chi phi hgp téc kinh doanh 3.929.694.304 13.034.692.034
Chi phi lai vay 4.003.378.198 2.809.850.189
Phai tra khac 67.872.300.042 41.587.848.273
TONG 326.106.966.821 360.040.211.420

16. CAC KHOAN PHAI TRA, PHAI NOP NGAN HAN KHAC

Ngay 31 thang 12
. nam 2025
a.Ngan hgn
Cong ty TtiHH Pham Gia Phat -
Cong ty Sen Vang Viét Nam -
Phai ndp {hay cho nguwoi lao dong 7.264.082.083
Phai tra cZ tirc 9.675.041.217
Quy hoat dong ctia HDQT 38.739.750.036

Phai tra khac 47.496.561.916

Ngay 31 thang 12
nam 2024

3.121.975.037
9.176.055.671
4.850.959.733
7.553.565.047
27.210.772.800
54.328.313.817

TONG CGNG 103.175.435.252 106.241.642.105
b.Dai har

_Nhan ky quy cho thué mat bang 1.715.384.000 178.668.000
TONG CONG 1.715.384.000 178.668.000
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Cong ty Cb phan Vang bac Da quy Phi Nhuan
THUYET MINH BAO CAO TAI CHINH HOP NHAT (tiép theo)

vao ngay va cho quy 4 ndm 2025 két thic ngay 31 thang 12 nam 2025

18. DO/ANH THU

18.1 Doanh thu ban hang va cung cép dich vu

Doanh thu, trong dé

Doanh thu ban vang, bac, da quy
Doanh thu hang héa khéac

Doanh thu cung cép dich vu
Hang ban bi tra lai

Doanh thu thuan, trong dé

Doanh thu ban vang, bac, da quy
Doanh thu hang héa khac
Doanh thu cung cép dich vu

18.2 Doanh thu hoat dong tai chinh

Lai tién gl
Doanh thu tai chinh khac
Chénh léch ty gia

Quy 4 Nam 2025 Quy 4 Nam 2024
9.750.682.769.282 8.698.354.347.717
9.697.847.457.956 8.662.175.384.744

19.032.660.052 15.284.845.481
33.802.651.274 20.894.117.492
127.690.260.415 117.666.403.375
9.622.992.508.867 8.580.687.944.342
9.570.157.197.541 8.544.508.981.369
19.032.660.052 15.284.845.481
33.802.651.274 20.894.117.492

Quy 4 Nam 2025 Quy 4 Nam 2024

43.966.857.009 17.679.617.448

11.773.831.268
2.171.146.029

2.643.061.982
8.142.040.807

TONG CONG 57.911.834.306 28.464.720.237
19  GIA VON HANG BAN VA DICH VU CUNG CAP
Quy 4 Nam 2025 Quy 4 Nam 2024
Gia vén ban vang, bac, da quy 7.184.412.328.213 6.776.584.379.395
Gia vén hang héa khac 16.790.346.549 8.073.135.445
Gia vén dich vy 3.133.498.169 3.568.778.213
Téng 7.204.336.172.931 6.788.226.293.053
20. CHI PHIi TAI CHINH
Quy 4 Nim 2025 Quy 4 Nam 2024
Chi phi |4 vay 33.497.968.561 22.299.606.340
Chi phi tai chinh khac 16.701.460.556 5.621.114.430
L& chénh i&ch ty gia 826.091.492 14.960.081.974

TONG CCNG

51.025.520.609

42.880.802.744
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Cong ty C6 phan Vang bac Ba quy Phi Nhuén
THUYET MIiiH BAO CAO TAI CHINH HQP NHAT (tiép theo)
Va0 ngay va cho quy 4 ndm 2025 két thuc ngay 31 thang 12 ndm 2025

21. CHIPHi QUAN LY, BAN HANG THEO YEU TO

Quy 4 Nam 2025 Quy 4 Nam 2024

465.482.189.277
19.175.290.729

302.791.217.888
21.254.332.056

Chi phi lwong, trich theo lwong
Chi phi vét liéu, bao bi

Chi phi céng cuy, dung cu 32.906.892.228 38.261.731.854
Chi phi kh&u hao tai s&n ¢ dinh 15.952.719.475 13.589.701.990
Chi phi dich vu mua ngoai 424.619.996.375 287.826.557.984
Chi phi béng tién khac 111.435.975.651 89.989.449.931

908.961.133.673 914.324.921.765

22. THUE THU NHAP DOANH NGHIEP

B4o céo thué clia Tap doan chiu sy kiém tra ctia co’ quan thué. Do viéc ap dung ludt va cac qui

dinh v& thué c6 thé duoc giai thich theo nhidu cach khéc nhau, s6 thué duoc trinh bay trén céc

béo c4o tai chinh hop nhat c6 thé sé bj thay ddi theo quyét dinh cubi ciing cla co' quan thué.
Quy 4 Nam 2025 Quy 4 Nam 2024

1.521.673.062.472 864.116.691.201
2.144.422.929.285 1.000.968.573.570
20% 20%

428.884.585.857 200.193.714.714

Lei nhuan ké toan trong ky
Thu nhép tinh thué
Thué suét thué TNDN

Thué TNDN hién hanh

23. CAC KHOAN MUC NGOAI BANG CAN DOI KE TOAN

a) Cam két hoat dong

Vao ngay 31 thang 12 nam 2025, cac khoan tién thué phai tra trong twong lai theo hop ddng

thué hoat dong dwoc trinh bay nhw sau:

Ngay 31 thang 12

Ngay 31 thang 12

nam 2025 nam 2024
Trong 1 n&m tiép theo 367.151.055.187 324.392.869.018
T ndm th® 2 @én nam thir 5 1.038.913.391.061 991.622.075.909
Sau 5 nam 1.066.615.123.418 427.273.780.057

TONG CCNG

2.472.679.569.666

1.743.288.724.983

b) igoai té cac loai

Ngay 31 thang 12 Ngay 31 thang 12

nam 2025 nam 2024

Do la My (USD) 1.029.086 540.330
Bang Anh ( GBP) 1.625 1.625
D6 la Uc (AUD) 784 819
Hdng Euro (EUR) 4.068 4.088
Vang miéng (chi) 1.781 3.051
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Céng ty C6 phan Vang bac Da quy Phti Nhuan
THUYET MIMH BAO CAO TAI CHINH HQ'P NHAT (tiép theo)
vao ngay va-cho quy 4 nam 2025 két thic ngay 31 thang 12 nam 2025

24. MUZ PICH VA CHINH SACH QUAN LY RUI RO TAI CHINH

Rdi ro thi trirong

RUi ro thj tredng la rdi ro ma gia tri hop ly cla céc ludng tién trong twong lai cia mét céng
cu tai chinh sé bién dong theo nhitng thay ddi clia gia thi tredng. Gia thi treong c6 bén loai
rdi ro: rdi ro 1&i suét, rdi ro tién té, rdi ro gia hang hoéa va rii ro v& gia khac, ching han nhw
rii ro vé gié cé phan. Céng cuy tai chinh bj anh hwéng bi rli ro thj trwdng bao gdm céac
khoan vay.

Rui ro I&i suét
Rui ro 4 suét 1a rdi ro ma gia tri hop Iy hodic céc ludng tién trong twong lai clia mét céng cu tai

chinh sé& bién déng theo nhirng thay ddi clia lai suét thj truong. Rui ro thj tredng do thay di lai
suét clia Tap doan chii yéu lién quan dén cac khodn vay va no dai han voi lai suét tha ndi.

Téap doan quan Iy rii ro 1ai sudt bang cach phan tich tinh hinh canh tranh trén thj trwong dé c6
dwoc cac 12i suét cé loi cho myc dich clia Tap doan va van ndm trong gi¢i han quan Iy rdi ro
clia minh.

Rdai ro ngoai té

RUi ro ngoai té 1a rdi ro ma gia tri hop ly hodc céac ludng tién trong twong lai clia mét céng
cu tai chinh sé bién dong theo nhirng thay ddi ctia ty gia héi dodi gia vang. Tap doan chiu
rdi ro do sw thay @di clia ty gia héi doai lién quan tryc tiép dén cac hoat déng kinh doanh
clia Tap dean.

RUi ro do sw thay ddi ty gia héi doai véi cac ngoai té khac clia Tap doan la khong dang ké.

Rdi ro vé gia hang héa

Tap doan ¢o rdi ro vé gid hang héa do thwe hién mua mét sb loai hang héa nhét dinh. Tap
doan quan ly rdi ro vé gia hang héa théng qua viéc theo déi chét ché cac théng tin va tinh
hinh ¢ lién quan cta thj treérng hang héa nhdm quén ly thdi diém mua hang, ké hoach san
xuét va mirc hang tén kho mét cach hop ly. Tap doan chwa st dung cac coéng cy phai sinh
dam bdo G& phong ngira céc ri ro vé gia hang héa.

Rdi ro tin dung

RUi ro tin dung 1a rti ro ma mét bén tham gia trong mét céng cu tai chinh hodc hop ddng
khach hang khéng thyc hién cac nghia vy ctia minh. dan dén ton that vé tai chinh. Tap doan
¢6 rdi ro tin dung ttr cac hoat ddng s@n xuét kinh doanh clia minh (chi yéu déi véi cac khoan
phai thu khach hang) va tir hoat dong tai chinh clia minh, chd yéu Ia tién gri ngan hang,
nghiép vu rigoai héi va cac cong cu tai chinh khéc.

Phéi thu khach hang

Tap doan audn ly rti ro tin dung khach hang théng qua céac chinh séach, thi tuc va quy trinh
kiém soat clia Tap doan c6 lién quan dén viéc quan ly rli ro tin dung khach hang. Phan Ién
doanh thu cGia Tap doan la doanh thu béng tién mat, nén khéng cé rti ro tin dung.

Tap doan tiwdng xuyén theo déi cac khoan phai thu khach hang chuwa thu dwoc, dbi véi cac
khod@n phai thu khach hang & nwéc ngoai Tap doan dwgc dam bao thanh toan béi mét ngan
hang thir ba ; d6i véi cac khach hang Ién, Tap doan thuc hién xem xét va danh gia sw suy
gidm trong chét Iwgng tin dung cla tirng khach hang tai ngay lap béo céo.
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Cong ty C6 phan Vang bac Da quy Phu Nhuén
THUYET MINH BAO CAO TAI CHINH HOP NHAT (tiép theo)
vao ngay va cho quy 4 nam 2025 két thic ngay 31 thang 12 nam 2025

Tién gt ngén hang

Tap doan cad yéu duy tri sb du tién givi tai cac ngan hang dwgc nhiéu ngudi biét dén & Viét
Nam.Tap doan nhan thiy mtrc dé rdi ro tin dung @6i véi tién glri ngan hang la thap.

RUi ro thanh khodn

RUi ro thanh khoan 12 rti ro Tap doan gép khé khan khi thire hién cac nghia vy tai chinh do
thiéu vén. Rai ro thanh khodn ctia Tap doan chii yéu phét sinh tir viéc cac tai san tai chinh
va ng phai tra tai chinh cé cac thoi diém d4o han léch nhau.

Tap doan giam sét rdi ro thanh khoan théng qua vigc duy tri mét luvong tidn mat, cac khoan
twong dwong tién va cac khoan vay ngan hang & mirc ma Ban Biéu Hanh cho la dd dé dap
(rng cho cé&c hoat dong clia Tap doan

Tai sén dam bdo

Tap doan da st dung tai san cb dinh, hang ton kho lam tai san thé chap cho cac khoan vay
tai cac ngén hang thwong mai.

Tap doan khéng ndm gitr tai sdn dam béo clia mét bén khac vao ngay 31 thang 12 nam
2024 va ngay 31 thang 12 nam 2025

Dworig-@uang Hai

Ho Ngoc Hai
Ké toan trudng

Ng.r&i lap
Ngayld thang 01 nam 2026
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Phu Nhuan Jewelry Joint Stock Company

GENERAL INFORMATION

COMPANY

Phu Nhuan Jewelry Joint Stock Company (the “Company”) was incorporated in Vietnam, under
the Business Registration Certificate No. 0300521758 issued by the Department of Planning and
Investment of Ho Chi Minh City on 2 January 2004, and amended 39" on 22 October 2025.

The Company has been listed on the Ho Chi Minh Stock Exchange (“HOSE”) with PNJ code since
23 March 2009 pursuant to Decision No.129/DKNY issued by the General Director of HOSE on

26 December 2008.

The Company’s head office is located at 170E Phan Dang Luu Street, Ward Duc Nhuan, Ho Chi

Minh City, Vietnam.

BOARD OF DIRECTORS

Mrs Cao Thi Ngoc Dung

Mr  Le Tri Thong

Mrs Tran Phuong Ngoc Thao
Mrs Dang Thi Lai

Mr  Dang Hai Anh

Mr  Dao Trung Kien

Mr  Le Quang Phuc

Mr  Nguyen Tuan Hai

Mrs Tieu Yen Trinh

AUDIT COMMITTEE
Mr  Nguyen Tuan Hai

Mr  Le Quang Phuc

Mrs Dang Thi Lai
Mr  Nguyen Anh Tuan

BOARD OF MANAGEMENTS

Mr Le Tri Thong
Mr  Nguyen Minh Hai

Mr  Nguyen Chi Kien

Mr  Dao Trung Kien

Mr  Dang Hai Anh

Mr  Nguyen Khoa Hong Thanh
Mr  Nguyen Ngoc Van Quan
Mrs Truong Hoai Anh

Mr  Duong Quang Hai

% The Board of Director assigned Mr. Le Tri Thong to manage and operate:

Chairman
Vice Chairman
Vice Chairman
Member
Member
Member
Member
Member
Member

Chairman (From 01/01/2026)
Member (Until 31/12/2025)
Member (From 01/01/2026)
Chairman (Until 31/12/2025)
Member (From 21/01/2025)

Head of Internal Audit Department

Chief Executive Officer
Chief Financial Officer

Chief Human Resources Officer
Chief Operation Officer

Chief Information Technology Officer
Chief Marketing Officer

Chief Supply Officer

Chief Customer & Retail Officer
Chief Accountant

e Strategy Division (Since 06/02/2023)

LEGAL REPRESENTATIVE
Mrs Cao Thi Ngoc Dung
Mr Le Tri Thong

Chairwoman
Chief Executive Officer
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PHU NHUAN JEWELRY JOINT STOCK COMPANY

CONSOLIDATED BALANCE SHEET
Q4 - ended 31/12/2025

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash

Cash equivalents

Short-term financial investment
Trading securities

Held to maturity investments
Short-term receivables
Short-term trade accounts receivable
Short-term advances to suppliers
Short-term loan receivables
Other short-term receivables
Provision for short-term doubtful

debts

Shortage of assets awaiting resolution
Inventories

Inventories

Provision for devaluation of
inventories

Other current assets

Short-term prepayments

Value added tax deductibles
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NON-CURRENT ASSETS
Long-term receivable

Other long-term receivables
Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated amortization
Long-term asset in progress
Construction in progress
Long-term investments
Investments in other entities
Provision for long-term investments
Other long-term assets
Long-term prepayments
Deferred tax assets

TOTAL ASSETS

A= m

w

<

N—sswm<m'

31/12/2025

18,617,297,232,257
522,025,257,031
438,425,257,031
83,600,000,000
2,007,488,137,408
97,918,137,408
1,909,570,000,000
156,742,123,121
48,760,415,990
40,846,965,819
8,000,000,000
90,681,158,676
(31,918,617,346)

372,199,982
15,835,506,447,900
15,881,309,718,303

(45,803,270,403)

95,535,266,797
95,300,687,712
234,579,085

1,551,178,536,633
121,168,536,356
121,168,536,356
857,341,845,784
237,816,533,311
846,604,050,464
(608,787,517,153)
619,525,312,473
734,945,157,553
(115,419,845,080)
95,005,180,214
95,005,180,214
5,930,000,000
401,201,613,400
(395,271,613,400)
471,732,974,279
144,757,228,261
326,975,746,018
20,168,475,768,890

Form B01-DN/HN

VND

31/12/2024

15,692,597,267,632
1,122,712,392,130
1,022,712,392,130
100,000,000,000
1,020,170,000,000

1,020,170,000,000
401,134,922,152
70,851,635,761
253,102,611,434
40,000,000,000
64,867,442,121
(28,518,444,279)

831,677,115
13,015,170,477,311
13,074,586,927,914

(59,416,450,603)

133,409,476,039
132,726,608,716
682,867,323

1,515,133,510,053
115,599,492,454
115,599,492, 454
857,118,818,527
248,430,247,930
796,271,142,120
(547,840,894,190)
608,688,570,597
708,142,194,553
(99,453,623,956)
64,702,641,159
64,702,641,159
3,980,000,000
399,251,613,400
(395,271,613,400)
473,732,557,913
276,525,499,295
197,207,058,618
17,207,730,777,685
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PHU NHUAN JEWELRY JOINT STOCK COMPANY
CONSOLIDATED BALANCE SHEET (CONTINUES)
Q4 - ended 31/12/2025

WN= =0

*’Hf

RESOURCES

LIABILITIES
Current liabilities

Short-term trade accounts payable
Short-term advances from customers
Taxes and amounts payable to the

State budget

Payables to employees
Short-term accrued expenses
Other short-term payables
Short-term loans

Provision for short-term liabilities

Bonus and welfare fund
Non-current liabilities
Other long-term payables

Provision for long-term liabilities

OWNERS’ EQUITY
Capital and reserves
Owner's contributed capital
Share premium

Treasury shares

Investment and development fund

Retained earnings
- Retained earnings/(losses)

accumulated to the prior year end
- Retained earnings/(losses) of

the current year
TOTAL RESOURCES

Ho Ngoc Hai

Preparer

January 2025

Note 31/12/2025
6,892,720,947,176
6,878,322,933,176

13 333,861,329,514
182,492,529,057

14b 777,440,891,757
569,309,777,234

15 326,106,966,821
16a 103,175,435,252
12 4,223,385,635,653
26,574,672,229
335,975,695,659
14,398,014,000

16b 1,715,384,000
12,682,630,000

13,275,754,821,714

17 13,275,754,821,714
3,413,186,660,000
1,982,694,812,458
(3,384,090,000)
3,471,447,556,918
4,411,809,882,338
1,582,471,057,146

2,829,338,825,192

20,168,475,768,890

Form B01-DN/HN

VND

31/12/2024

5,952,424,147,163
5,941,881,733,413
624,291,098,148
188,182,044,409
448,697,283,312

596,322,426,230
360,040,211,420
106,241,642,105
3,341,542,016,760
26,547,708,303
250,017,302,726
10,542,413,750
178,668,000
10,363,745,750

11,255,306,630,522
11,255,306,630,522
3,380,747,760,000
1,950,309,912,458
(3,384,090,000)
2,626,281,556,918
3,301,351,491,146
1,188,435,208,200

2,112,916,282,946

17,207,730,777,685

Duong' Quang Hai
Chief Accountant

Chief Executive Officer
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Phu Nhuan Jewelry Joint Stock Company

CONSOLIDATED CASH FLOW STATEMENT
Q4 - ended 31/12/2025

No
|

—

N =

ITEMS

CASH FLOWS FROM
OPERATING ACTIVITIES

Net accounting profit before tax
Adjustment for

- Depreciation and amortisation

- Provisions

- Unrealised foreign exchange
losses/gains

- Profits/Losses from investing
activities

- Interest expense

Operating profit

- Increase/ Decrease in receivables
- Increase/ Decrease in inventories
- Increase/ Decrease in payables
- Increase/ Decrease in prepaid
expenses

- Increase/ Decrease in securities
held for trading

- Interest paid

- Corporate income tax paid

- Other payments on operating
activities

Net cash flows from operating
activities

CASH FLOWS FROM
INVESTING ACTIVITIES
Purchases of fixed assets

Proceeds from disposals of fixed
assets

Loans granted and purchase of debt
instruments

Collection of loans and proceeds from

sale of debt instruments
Investments in other entities

Interest received, dividends and profits

received

Net'cash flows from
investing activities

Code

w N

o O

10
11
12

14
15
17

20

21
22

23

24

30

CURRENT YEAR

3,549,056,322,206

85,291,458,403
(24,058,374,957)
(1,219,624,272)

(110,911,354,364)

119,082,599,327
3,617,241,026,343
175,615,959,500
(2,806,722,790,389)
(286,399,366,733)
169,194,192,038

(97,918,137,408)
(117,086,975,867)
(607,391,018,965)

(19,754,761,265)

26,778,127,254

(124,630,648,010)
3,636,364

(4,067,400,000,000)
3,210,000,000,000
(1,950,000,000)
82,247,258,173

(901,729,753,473)

Form B09-DN/HN

VND
PREVIOUS YEAR

2,651,012,449,308

80,821,846,271
77,722,354,056
140,360,327

(47,046,699,012)

46,775,305,829
2,809,425,616,779
(261,742,771,385)
(2,129,837,921,117)
273,559,805,376
13,981,231,920

(46,067,825,009)
(555,484,436,785)
(20,648,525,024)

83,185,174,755

(90,406,299,690)
3,181,818

(1,120,070,000,000)

960,000,000,000

39,436,141,188

(211,036,976,684)
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
CONSOLIDATED CASH FLOW STATEMENT (CONTINUES)

Q4 - ended 31/12/2025

il CASHFLOWS FROM
FINANCING ACTIVITIES

1 Proceeds from issuance of shares 31 64,877,800,000 67,243,920,000
3 Proceeds from borrowings 33 9,817,871,495,359 6,788,859,495,016
4 Repayment of borrowings 34 (8,936,027,876,466)  (5,831,605,732,949)
6 Dividends paid 36 (673,692,457,830) (671,681,829,760)
Net cash flows from 40 273,028,961,063 352,815,852,307
financing activities
Net decrease in cash and cash 50 (601,922,665,156) 224,964,050,378
equivalents
Cash and cash equivalents at 60 1,122,712,392,130 896,147,917,336
beginning of period
Effect of foreign exchange differences 61 1,235,530,057 1,600,424,416
Cash and cash equivalents 70 522,025,257,031 1,122,712,392,130
at the end of period
Ho Ngoc Hai Duong Quang Hai
Preparer Chief Accountant hlef Executive Officer
January 2026
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Q4 - ended 31/12/2025

CORPORATE INFORMATION

Operating industry and principal activities

The Company'’s principal activities are to trade gold, silver, jewelry and gemstones, and to
import and export jewelry in gold, silver and gemstones.

The Company has 451 stores in different provinces and cities in Vietnam.

The number of employees as of 31 December 2025 was 8,164 (as at 31 December 2024: 8,969).
Corporate structure: The Company has 3 subsidiaries, as follows:

1. CAO Fine Jewelry Company Limited (CAF) owned 100% by PNJ, the Business Registration
Certificate N0.0309279212 issued by the Department of Planning and Investment of Ho Chi Minh
City on 14 August 2009. CAF’s head office is located at 170E, Phan Dang Luu Street, Ward Duc
Nhuan, Ho Chi Minh City, Vietnam.

2. PNJ Laboratory Company Limited (PNJL) owned 100% by PNJ, the Business Registration
Certificate No.0310521330 issued by the Department of Planning and Investment of Ho Chi Minh
City on 16 December 2010. PNJL's head office is located at 176, Hoa Lan Street, Ward Cau Kieu,
Ho Chi Minh City, Vietnam.

3. PNJ Production and Trading Jewelry Company Limited (PNJP) owned 100% by PNJ, the
Business Registration Certificate No.0315018466 issued by the Department of Planning and
Investment of Ho Chi Minh City on 28 April 2018. PNJP’s head office is located at No.23 Street
14, Ward An Nhon, Ho Chi Minh City, Vietnam.

BASIS OF PREPARATION

Applied accounting standards and system

The consolidated financial statements of the Company and its subsidiaries (‘the Group”) are
prepared in accordance with Vietnamese Enterprise Accounting System and Vietnamese
Accounting Standards (VAS).

Applied accounting documentation system
The Company’s applied accounting documentation system is the General Journal system.

Fiscal year

The Group’s fiscal year applicable for the preparation of its consolidated financial statements
starts on 1 January and ends on 31 December.

Accounting currency

The consolidated financial statements are prepared in VND.

Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its
subsidiaries for the period of Q4.2025 ended 31 December 2025.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
Company obtains control, and continued to be consolidated until the date that such control
ceases.

The financial statements of the Company and its subsidiaries used for consolidation are prepared
for the same fiscal year and use consistent accounting policies.
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)
Q4 - ended 31/12/2025

All intra-ccmpany balances, income and expenses and unrealized gains or losses resulting from
intra-company transactions are fully eliminated.

Minority interests represent the portion of profit or loss and net assets of subsidiaries not held by
the Group and are presented separately in the consolidated income statement and within the
equity portion of the shareholders of the parent company on the consolidated balance sheet.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Changes in accounting policies and notes

In addition to continue to apply Vietnam Accounting Standard No, 10 - Effects of changes in
foreign exchange rates ("VAS 10") as in the previous year. The Group implemented Circular No,
179/2012/TT-BTC regulations on recognition, assessment, treatment differences in the exchange
rate set by the Ministry of Finance now issued October 24, 2012 ("Circular 179").

According to Circular 179, at the end of the year, the assets and liabilities denominated in foreign
currencies are converted into VND at the bid rate of the commercial banks where the Group
opened the account.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks, cash in transit, short-term,
highly liquid investments with an original maturity of less than three months that are readily
convertible into known amounts of cash and that are not subject to an insignificant risk of
change in value.

Receivab'es
Receivablzas are presented in the consolidated financial statements at the carrying amounts due ;
from custcmers and other debtors, after provision for doubtful debts. 4
The provision for doubtful debts represents amounts of outstanding receivables at the balance
sheet date which are doubtful of being recovered at the end of fiscal year. Increases and
decreases to the provision balance are recorded as general and administrative expense in
reporting period.

Inventories

Inventories are stated at the lower of cost incurred and net reliable value to bring each product to
its present location and condition.

Net reliable value represents the estimated selling price of inventories in the normal course of
business less the estimated costs of completion and the selling expenses.

The perpetual method is used to record inventories, which are valued as follows:

Merchandises, consumables, -cost of purchase on a weighted average
and raw materials basis.

Finished goods and work-in -cost of direct materials and labor plus
process attributable manufacturing overheads based

on the normal operating capacity on a
weighted average basis.
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)
Q4 - ended 31/12/2025

Inventory provision

An inventory provision is created for the estimated loss arising due to the impairment of value
(through diminution, damage, obsolescence, etc,) of merchandise goods, raw materials, finished
goods, and other inventories owned by the Group, based on appropriate evidence of impairment
available at the end of fiscal year.

Fixed assets

Tangible and intangible fixed assets are stated at cost less accumulated depreciation or
amortizaticn.

The cost of a fixed asset comprises its purchase price and any directly attributable costs of
bringing the fixed asset to working condition for its intended use.

When fixed assets are sold or retired, their cost and accumulated depreciation or amortization
are removed from the consolidated balance sheet and any gain or loss resulting from their
disposal is included in the consolidated income statement.

Land use rights

Land use right is recorded as an intangible fixed asset on the consolidated balance sheet when
the Company obtained the land use right certificates. The costs of land use right comprise all
directly attributable costs of bringing the land lot to the condition available for intended use.

The Group does not amortize the value of land use rights.

Depreciation and amortization

Depreciation of tangible fixed assets and amortization of intangible fixed assets are calculated
on a straight-line method over the estimated useful life of each asset as follows:

Buildings and structures 5 — 25 years
Machinery and equipment 3 -15years
Motor vehicles 5—-10 years
Office equipment 3 —-10years
Computer software 3 -5years

The useful lives of the fixed assets and depreciation and amortization rates are reviewed
periodically to ensure that the method and the period of the depreciation and amortisation are
consistent with the expected pattern of economic benefits that will be derived from the use of fixed
assets.

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowings of the Group and are recorded as expense during the period in which they are.
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)
Q4 - ended 31/12/2025

Prepayment expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the consolidated
balance sheet and are amortized over the period for which the amounts are paid or the period in
which economic benefits are generated in relation to these expenses.

The following types of expenses are recorded as long-term prepaid expense and are amortized
to the consolidated income statement.

Prepaid rental includes land and shop rental prepaid for many years under operating lease
contracts and are amortized over the lease term;

Tools and consumables with large value issued in use and can be used for more than one year;
and

Others are amortized to the consolidated income statement over 2 to 3 years.

Investments in associates

The Group's investment in its associates is accounted for using the equity method of accounting.
An associate is an entity in which the Group has significant influence that is neither subsidiaries
nor joint ventures. The Group generally deems they have significant influence if they have over
20% of the voting rights.

Under the equity method, the investment is carried in the consolidated balance sheet at cost plus
post acquisition changes in the Group’s share of net assets of the associates. Goodwill arising on
acquisition of the associate is included in the carrying amount of the investment and is amortized
over a 10-year year. The consolidated income statement reflects the share of the post-acquisition
results of operation of the associate.

The share of post-acquisition profit (loss) of the associates is presented on face of the
consolidaizd income statement and its share of post-acquisiton movements in reserves is
recognized in reserves. The cumulative post-acquisition movements are adjusted against the
carrying amount of the investment. Dividends receivable from associates reduce the carrying
amount of the investment.

The financial statements of the associates are prepared for the same reporting period and use
the same accounting policies as the Group. Where necessary, adjustments are made to bring the
accounting policies in line with those of the Group.

Investments in securities and other investments

Investments in securities and other investments are stated at their acquisition costs. Provision is
made for any diminution in value of the investments at the balance sheet date in accordance with
the guidance under the Circular No, 48/2019/TT-BTC issued by the Ministry of Finance on 8
August 2019.

Payables and accruals

Payables and accrued expenses are recognized for future amounts paid in respect of goods and
services received regardless of whether the Group has received the supplier's invoice.
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
NOTES TQ THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)
Q4 - ended 31/12/2025

Provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a
result of a past event it is probable that an outflow resources embodying economic benefits will
be required to settle the obligation and a reliable estimate of the amount of the obligation.

Treasury shares

Own equity instruments which are reacquired (treasury shares) are recognised at cost and
deducted from equity. No gain or loss is recognised in profit or loss upon purchase, sale, issue or
cancellation of the Group’s own equity instruments.

Appropriation of profit

Net profit after tax is available for appropriation to shareholders after approval in the shareholders’
meeting, and after making appropriation to reserve funds in accordance with the Group’s Charter
and Vietnam’s regulatory requirements.

The Group maintains the following reserve funds which are appropriated from the Group’s net
profit after tax as proposed by the Board of Directors and subject to approval by shareholders at
the annua’ general meeting.

» Investment and development funds
This fund is set aside for use in the Group’s expansion of its operation or in-depth investments.

» Bonus and welfare funds
This fund is set aside for the purpose of pecuniary rewarding and encouraging, common
benefits and improvement of the employees’ benefits, and presented as a liability on the
consolidated balance sheet

» Board of Directors and Board of Management operation fund

» Board of Directors and Key Executives Bonus Fund

3.15 Earnings per share

Basic earnings per share amounts are calculated by dividing net profit after tax for the year
attributabla to ordinary shareholders of the Group (after adjusting for interest on the convertible
preference shares) by the weighted average number of ordinary shares outstanding during the
year.
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)
Q4 - ended 31/12/2025

Revenue recognition

Revenue i3 recognized to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable, excluding trade discount, rebate and sales return. The
following specific recognition criteria must also be met before revenue is recognized:

Sale of goods

Revenue is recognized when the significant risks and rewards of ownership of the goods have
passed to the buyer, usually upon the delivery of the goods.

Services rendered
Revenue is recognized when the service has been rendered.
Interest

Revenue is recognized as the interest accrues (taking into account the profits that the asset
brings) uniess collectability is in doubt.

Dividends

Income is recognized when the Group’s entitiement as an investor to receive the dividend is |
established.

Taxation

Other taxes are applied in accordance with applicable tax laws in Vietnam.

Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities, based on the tax rates
and tax laws that are enacted as at the balance sheet date.

Deferred .ncome tax

Deferred income tax is provided using the liability method on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts for interim
financial reporting purposes.

11



Phu Nhuan Jewelry Joint Stock Company

Form B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)

Q4 - ended 31/12/2025

IV. EVENTS AND SIGNIFICANT TRANSACTIONS

1. CASH AND CASH EQUIVALENTS

Cash on hand
Cash at banks
Cash in transit
Cash equivalents
TOTAL

2. FINANCIAL INVESTMENTS

a. Short term held-to-maturity investments

Joint Stock Commercial Bank for Foreign
Trade of Vietnam

Vikki Digital Bank Limited

Military Commercial Joint Stock Bank

Orient Commercial Joint Stock Bank

Viet Capital Commercial Joint Stock Bank
Southeast Asia Commercial Joint Stock Bank

Vietnam international Commercial

Joint Stock Bank

Ho Chi Minh City Development

Joint Stock Commercial Bank

Bonds issued by Becamex IDC Corporation

TOTAL

b. Investments in other entities
FLVN Joint Stock Company

Nguoi Ban Vang Joint Stock Company
DongA Commercial Joint Stock Bank (EAB)

Investment Provision (EAB) (*)
TOTAL

31/12/2025 31/12/2024
49,209,456,930 205,248,095,307
381,050,303,840 788,104,361,870
8,165,496,261 29,359,934,953
83,600,000,000 100,000,000,000
522,025,257,031 1,122,712,392,130
31/12/2025 31/12/2024
170,000,000 170,000,000
500,000,000
64,900,000,000 -
150,000,000,000 -
250,000,000,000 70,000,000,000
300,000,000,000 200,000,000,000
494,000,000,000 300,000,000,000
650,000,000,000 450,000,000,000

97,918,137,408

2,007,488,137,408

1,020,170,000,000

1,950,000,000
3,980,000,000
395,271,613,400

(395,271,613,400)

3,980,000,000
395,271,613,400
(395,271,613,400)

5,930,000,000

3,980,000,000

Time deposits comprise bank deposits with an original maturity of more than three months and a
remaining maturity of no more than twelve months as at the reporting date. Interest rates are

specified for each individual time deposit.

The Group holds 195,000 ordinary shares in FLVN Joint Stock Company, representing an

ownershig interest (voting rights) of 19.50%.

The Group holds 398,000 ordinary shares in Nguoi Ban Vang Joint Stock Company, representing

an ownership interest (voting rights) of 19.90%.

(*) On 17 January 2025, DongA Bank became a single-member limited liability commercial bank
wholly owned by HDBank, holding 100% of its charter capital.
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Phu Nhuan Jewelry Joint Stock Company
Q4 - ended 31/12/2025

Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)

On 14 February 2025, DongA Single Member Limited Liability Commercial Bank was renamed

Vikki Digital Bank Limited.

3. SHORT-TERM TRADE RECEIVABLES

Sense Can Tho

Bliss Digital Company Limited
Sense Ca Mau

DC&D Co., Ltd.

AEON — Ha Dong Branch 2
Nowzone Shopping Mall

Dayone Joint Stock Company

Viet Community Support Services Joint Stock
Company .

AEON Mall Ha Dong

Savico Ha Noi Joint Stock Company
AEON Long An

Oanh Oanh Private Enterprise
Diamond Le Duan

Shopee Vietnam Company Limited
Giao Hang Tiet Kiem Joint Stock Company
FH Trautz GmbH

AEON Mall Hue

AEON Ha Noi

AEON Hai Phong

AEON Binh Tan

AEON Tan Phu

AEON Binh Duong

Others

TOTAL

31/12/2025

33,929,068
142,859,641
294,341,000
509,687,954

574,645,242
714,525,272
751,710,816
952,229,834
1,127,265,160
1,434,548,856
1,587,473,240
1,769,480,960
1,785,986,752
3,980,976,072
4,044,450,624
6,267,603,645
9,631,090,640
10,020,588,727
3,137,022,487

31/12/2024
1,362,536,274
1,577,400,000
1,878,336,209
7,022,118,223
5,300,121,739

252,554,746
566,550,480
3,5618,225,751

1,895,863,554
2,576,993,216

293,951,590
506,139,830
1,494,004,291
1,181,679,666
4,127,607,570
2,863,901,122
5,702,113,620
5,999,315,000
5,857,215,542
16,875,007,338

48,760,415,990

70,851,635,761

Shopping malls and logistics partners collect sales proceeds on behalf of PNJ and remit such
amounts to PNJ periodically in accordance with the cooperation agreements between the two

parties.
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Phu Nhuan Jewelry Joint Stock Company

Q4 - ended 31/12/2025

4. SHORT-TERM ADVANCES TO SUPPLIERS

Parise Srl

Signora Decor Joint Stock Company
Fashion Connection Joint Stock Company
Metalor Technologies

Tianjin Minghang Beauty DJ

Unoaerre Industries SpA

Viva Collection

Omega Art SRL

Chrysos SpA

PT Hartadinata Abadi Tbk

PT Lotus Lingga Pratama

Untung Bersama Sejahtera Co., Ltd.

Ho Thieu Tri & Associates

Phuc Tuong Company Limited

Ti Ta R&D Single Member Company Limited
M-N Associates Company Limited

Kim Chi Vietnham Company Limited

Thien Ung Construction Trading Advertising
Company Limited

Fixx Systems

Nha Be Trading Joint Stock Company
O.T.E.C Company Limited

Phuoc Thinh Thanh Design & Construction
Company Limited

IBC Trading and Services Joint Stock
Company

Others

TOTAL

5. SHORT-TERM LENDING

Nguoi Ban Vang Joint Stock Company
TOTAL

31/12/2025

264,000,000
878,732,250
1,081,080,000
1,440,390,000
1,499,904,000
1,723,215,909

1,739,638,951
2,290,661,208
2,761,813,576
2,940,985,312

4,062,400,000

20,164,144,613

Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)

31/12/2024

1,277,201,800
2,150,627,852
2,374,701,624
5,196,993,260
7,791,872,500
10,608,256,674
12,226,285,088
13,663,830,086
18,227,138,055
21,823,368,954
49,625,747,028
67,977,988,869
264,000,000
3,532,430,000

762,048,000

2,204,556,510
559,400,033

32,836,165,101

40,846,965,819

253,102,611,434

31/12/2025 31/12/2024
8,000,000,000 40,000,000,000
40,000,000,000 40,000,000,000
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Phu Nhuan Jewelry Joint Stock Company

Form B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)

Q4 - ended 31/12/2025

6. OTHER SHORT-TERM RECEIVABLES

31/12/2025 31/12/2024
a. Other short-term receivables
Advances to employees 2,844,568,934 3,583,107,403
Hoang Gia Ngoc (Phan Ri) 4,009,596,154 4,009,596,154
Trinh Son Nhut (Ca Mau) 6,469,723,920 6,469,723,920
Interest receivable from bank deposits 48,010,664,395 19,754,753,595
Others 29,346,605,273 31,050,261,049
TOTAL 90,681,158,676 64,867,442,121
b. Other long-term receivables
Long term deposit for renting stores 121,168,536,356 115,599,492,454
TOTAL 121,168,536,356 115,599,492,454

7. PROVISION FOR SHORT-TERM DOUBTFUL DEBTS

Amount
Opening balance (28,518,444,279)
Increased (3,400,173,067)
Decreased =

Year-end balance (31,918,617,346)

8. INVENTORIES

31/12/2025 31/12/2024
Goods in transit 46,155,445,350 -
Raw materials (*) 4,820,465,556,971 634,610,808,014
Tools and supplies 43,137,411,909 45,696,244,733
Work in process 306,418,563,632 249,862,078,812
Finished goods 7,189,811,338,988 8,466,765,298,103
Merchandise 3,475,321,401,453 3,677,652,498,252
TOTAL 15,881,309,718,303 13,074,586,927,914

(*) PNJ implemented changes in its buy-back policy at raw material prices in order to prepare raw
material sources for the peak selling season. As a result, the inventory structure changed,
including a reclassification of a portion of repurchased goods and finished products to raw
materials.

Inventories with a carrying value of VND 3,961,000,000,000 were pledged as collateral for short-
term borrowings from commercial banks (Note 12).

As at 31 December 2025, the Company recognized an allowance for obsolete and substandard
inventories. The provision amounted to VND 45,803,270,403.
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Phu Nhuan Jewelry Joint Stock Company

Form B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)

Q4 - ended 31/12/2025

9. REPAYMENTS
a. Current

Distributed instrument and tools expenses
Stores rental

IT expenbes

Repairs and Maintenance Expenses
Costs of Long Hau 2 factory

Others

TOTAL

b. Non-Current:

Distributed instrument and tools expenses
Stores rental

IT costs

Repairs and Maintenance Expense
Others

TOTAL

31/12/2025 31/12/2024
12,454,167,973 25,187,039,283
53,508,630,451 52,300,040,878
18,843,133,842 13,033,034,198

5,257,100,287 9,205,876,801
- 22,393,104,866
5,237,655,159 10,607,512,690
95,300,687,712 132,726,608,716

31/12/2025 31/12/2024
69,243,237,098 147,335,273,630

2,876,222,220 3,274,999,994
725,645,514 917,060,176
68,410,656,268 116,881,479,490
3,501,467,161 8,116,686,005
144,757,228,261 276,525,499,295
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Phu Nhuan Jewelry Joint Stock Company
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)

Q4 - ended 31/12/2025

b. INTANGIBLE FIXED ASSETS

l. Historical cost
As at 31/12/2024

- New purchases

- Disposals

As at 31/12/2025
In which,

Fully depreciated
Il. Accumulated amortisation
As at 31/12/2024

- Additions

- Disposals

As at 31/12/2025
lll. Net book value
As at 31/12/2024
As at 31/12/2025

Land use rights Computer
Software
557,818,230,168 150,323,964,385

Form B09-DN/HN

Total

708,142,194,553

25,336,400,000 1,475,472,000 26,811,872,000
583,154,630,1 68- 151 ,799,436,385- 734,954,066,551;
- 59,492,223,217 59,492,223,217

- (99,453,623,956 (99,453,623,956)

- (15,966,221,124)

(15,966,221,124)

11. CONSTRUCTION IN PROCESS

Land use right in Di An - Binh Duong
House 272 Hung Vuong Street - Da Nang

Long Hau 2 Factory Project

Others -
TOTAL

12. SHORT-TERM LOAN

Loans from commercial banks

Loans from individuals

TOTAL

- (115,419,845,080) (115,419,845,080)
557,818,230,168 50,870,340,429 608,688,570,597
582,958,371,168 36,566,941,305 619,525,312,473

31/12/2025 31/12/2024

26,137,767,250
63,000,000,000

5,867,412,964

26,137,767,250

30,314,766,834

8,250,107,075

95,005,180,214

64,702,641,159

31/12/2025 31/12/2024
4,223,385,635,653 3,333,707,673,388
7,834,343,372

4,223,385,635,653 3,341,542,016,760
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Phu Nhuan Jewelry Joint Stock Company
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)

Q4 - ended 31/12/2025

Balances of short term borrowings as at 31/12/2025 are as follows:

BANK

Short-term loans VND

HSBC Bank (Vietnam) Limited
Woori Bank Vietnam Limited
Keb Hana Bank Vietnam Limited
Asia Commercial Joint Stock Bank
Vietnam Joint Stock Commercial
Bank for Industry and Trade
Joint Stock Commercial Bank for
Investment and Development of
Vietnam

Joint Stock Commercial Bank for
Foreign Trade of Vietnam
Short-term loans

AMOUNT
4,223,385,635,653
12,067,042,785
161,000,000,000
180,000,000,000
499,860,142,610
571,261,890,817

1,000,000,000,000

1,799,196,559,441

4,223,385,635,653

20

MATURITY
DATE

To 14/04/2026
To 19/06/2026
To 26/05/2026
To 17/05/2026
To 25/03/2026

To 25/04/2026

To 16/05/2026

Form B09-DN/HN

INTEREST
(PER ANNUM)

5,8%
6,1%
4,3%
5,5%
6,3%

4.9%

6,1%

COLLATERAL

Unsecured
Inventories
Unsecured
Inventories
Inventories

Inventories

Inventories
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Phu Nhuan Jewelry Joint Stock Company
Q4 - ended 31/12/2025

13. SHORT-TERM TRADE PAYABLES

Youth Generation Trading Company Limited

IBC Trading and Services Joint Stock Company

GDL Jewellery Ltd

Phoenix Company Limited

Rosy Blue Jewellery (HK) Ltd

Tiger Jewellery (Thailand) Co., Ltd
Jewelcraft Corporation Co., Ltd

KGK Jewellery MFG Limited

Uni Design

Progold Srl

Yuto Packaging Technology Company Limited
Sen Vang Vietnam Single Member Company
Limited

KT Trading and Services Company Limited
Chau Duong Manufacturing Company Limited
Kim Thinh Company Limited

Renovacloud Vietnam Company Limited
Guangzhou Arts Jewellery Co., Ltd

Viva Collection

Tran Van Ngan

Huynh Long Jewellery Company Limited
Kobayashi Vina Joint Stock Company

Jewel Star Diamond Co., Ltd

Forte Jewellery (Hong Kong)

PR Viet Company Limited

KGK Diamond Co., Ltd

Yasho Diam (Hong Kong) Limited

Diarough (Hong Kong) Ltd

VTS Kim Ngoc Chau Company Limited
Shine Jewels

Fineese Impex Ltd

Others

TOTAL

21

31/12/2025

18,466,000

42,360,679

68,375,163
236,016,498
962,472,150

1,301,395,658
1,426,420,000

1,543,779,459
2,340,948,762
2,581,264,325
2,627,896,268
3,923,215,724
4,464,820,132
4,917,000,000
5,504,000,000
4,134,359,427
7,880,660,863
7,979,520,686
8,474,979,780
9,388,440,145
9,923,156,589
11,896,809,852
16,728,522,000
34,273,965,631
44,798,010,846

146,424,472,887

Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)

31/12/2024
2,223,173,998
3,334,818,910
3,959,787,177
2,761,290,395
5,704,592,402

12,760,743,786
8,560,418,985
8,132,946,686
18,131,309,243
1,549,995,552
3,358,946,510
1,250,235,000

2,383,437,054
2,231,128,766
5,169,801,252
5,628,119,537

6,047,193,583
41,284,385,851
53,562,121,312
16,278,288,634
34,635,186,123
74,206,861,072

1,934,071,000
53,414,863,174

111,236,653,589
144,550,728,557

333,861,329,514

624,291,098,148
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Phu Nhuan Jewelry Joint Stock Company
Q4 - ended 31/12/2025

Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)

14. TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET

As at 01/01/2025

a. Receivables

Value added tax from import -
Value added tax deducted 682,867,323
Import - Export tax C
Personal income tax -
TOTAL 682,867,323

b. Payables

Value added tax
Corporate income tax
Personal income tax
Other taxes

TOTAL

64,950,481,829
362,679,077,934
16,508,890,914
4,558,832,635
448,697,283,312

Receivable/payable
during the period

Received/paid

145,694,401,793

5,752,490,441 6,200,778,679 234,579,085
16,788,382,068 16,788,382,068
168,235,274,302 168,683,562,540 234,579,085

1,019,746,004,061

848,179,506,591 607,489,953,877  603,368,630,648
410,969,392,509 361,275,512,247 66,202,771,176
9,576,174,566 9,477,239,654 4,657,767,547

2,288,471,077,727

15. SHORT-TERM ACCRUED EXPENSES

Salary costs. performance salary
Advertising & media expenses
Business Cooperation Expenses
Interest expenses

Others

TOTAL

16. OTHER PAYABLES

a. Current

Pham Gia Phat Company Limited
Sen Vang Vietnam Company Limited
Payables on Behalf of Employees
Dividends Payable

Board of Directors Operating Fund
Others

TOTAL

b. Non-current

Deposit for store rental

TOTAL

981,484,763,504

1,959,727,469,282

As at 31/12/2025
during the period

145,694,401,793

103,211,722,386

777,440,891,757

31/12/2025 31/12/2024
155,000,000,000 240,000,000,000
95,301,594,277 62,607,820,924
3,929,694,304 13,034,692,034
4,003,378,198 2,809,850,189
67,872,300,042 41,587,848,273
326,106,966,821 360,040,211,420
31/12/2025 31/12/2024

. 3,121,975,037

- 9,176,055,671

7,264,082,083 4,850,959,733
9,675,041,217 7,553,565,047
38,739,750,036 27,210,772,800
47,496,561,916 54,328,313,817
103,175,435,252 106,241,642,105
1,715,384,000 178,668,000
1,715,384,000 178,668,000
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)
Q4 - ended 31/12/2025

18. REVENUE

18.1 Gross revenue from goods sold and services rendered

Gross revenue, of which

_ Sales of gold, silver and jewelry
_Sales of other goods
_Rendering services

Goods returned

Net revenue, of which

Sales of gold, silver and jewelry
Sales of other goods

Rendering services

18.2 Financial income

Deposit interest

Interest income from deposits
Foreign exchange gain
TOTAL

19. COST OF SALES

Cost of gold, silver and jewelry
Others

Cost of services

TOTAL

20. FINANCIAL EXPENSES

Interest expense
Other financial expenses
Foreign exchange loss

TOTAL

Q4.2025
9,750,682,769,282
9,697,847,457,956

19,032,660,052
33,802,651,274
127,690,260,415
9,622,992,508,867
9,5670,157,197,541
19,032,660,052
33,802,651,274

Q4.2025
43,966,857,009
11,773,831,268

2,171,146,029

Q4.2024
8,698,354,347,717
8,662,175,384,744

15,284,845,481
20,894,117,492
117,666,403,375
8,580,687,944,342
8,544,508,981,369
15,284,845,481
20,894,117,492

Q4.2024
17,679,617,448
2,643,061,982
8,142,040,807

57,911,834,306 28,464,720,237
Q4.2025 Q4.2024
7.184.412.328.213 6.776.584.379.395
16.790.346.549 8.073.135.445
3.133.498.169 3.568.778.213
7.204.336.172.931 6.788.226.293.053
Q4.2025 Q4.2024
33,497,968,561 22,299,606,340
16,701,460,556 5,621,114,430
826,091,492 14,960,081,974

51,025,520,609

42,880,802,744
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Phu Nhuan Jewelry Joint Stock Company Form B0S-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)
Q4 - ended 31/12/2025

21. GENERAL ADMINISTRATIVE AND SELLING EXPENSES BY NATURE

Q4.2025 Q4.2024
Labor costs 302,791,217,888 465,482,189,277
Raw materials 21,254,332,056 19,175,290,729
Tools and supplies 32,906,892,228 38,261,731,854
Depreciation and amortization 15,952,719,475 13,589,701,990
Expenses for external services 424,619,996,375 287,826,557,984
Other expenses 111,435,975,651 89,989,449,931
TOTAL 908,961,133,673 914,324,921,765

22. CORPORATE INCOME TAX

The tax returns filed by Group are subject to examination by the tax authorities. As the application
of tax laws and regulations is susceptible to varying interpretations, the amounts reported in the
separate interim financial statements could change at a later date upon final determination by the
tax authorities.

Q4.2025 Q4.2024
Profit before tax 1,521,673,062,472 864,116,691,201
Taxable profit 2,144,422,929,285 1,000,968,573,570
Corporatz income tax rate 20% 20%
current CIT 428,884,585,857 200,193,714,714

23. OFF BALANCE SHEET ITEM
a. Operating commitments:

At 31 December 2025, future rental amounts due under such operating leases are as follows:

Q4.2025 Q4.2024
Within next year 367,151,055,187 324,392,869,018
From 1 to 5 years 1,038,913,391,061 991,622,075,909
Over 5 years 1,066,615,123,418 427,273,780,057
Total 2,472,679,569,666 1,743,288,724,983

b. Foreign currencies:

Q4.2025 Q4.2024
usD 1,029,086 54,033
GBP 1,625 1,625
AUD 784 819
EUR 4,068 4,088
Gold taels (mace) 1,781 3,051
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)
Q4 - endec 31/12/2025

24. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices comprise four types of risk: interest rate risk,
currency risk, commodity price risk and other price risk, such as equity price risk. Financial
instruments affected by market risk include loans.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Group’s exposure to market risk for
changes in interest rate relates primarily to the Group’s loans with floating interest rates.

The Group manages its interest rate risk by keeping close watch on relevant market situation, in
order to contemplate and adapt its leverage level as well as financing strategies to the prevailing
situation.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in foreign exchange rates. The Group’s exposure to the risk of
changes in foreign exchange rates relates primarily to the Group’s operating activities.

Risks due to changes in exchange rates of the Group is insignificant.

Commodily price risk

The Group exposes to commodity price risk in relation to purchase of certain commodities. The
Group manages its commodity prices risk by keeping close watch on relevant information and
situation of commodity market in order to properly manage timing of purchases, production plans
and inventories level. The Group does not employ any derivative financial instruments to hedge
its commodity price risk.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The Group is exposed to credit risk from its
operating activities (primarily for trade receivables) and from its financing activities, including
deposits with banks, foreign exchange operations and other financial instruments.

Trade receivables

Customer credit risk is managed by the Group based on its established policy, procedures and
control. The Group’s exposure to credit risk in relation with receivables is mainly influenced by
the indivicual characteristics of each customer. The Group mostly has cash sale which are not
exposure o the credit risk.

Outstanding customer receivables are regularly monitored. In terms of account receivables of

oversea customers, the Group is guaranteed by a third bank; For large clients, the Group
considers the decline in credit quality of each customer at reporting date.
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Phu Nhuan Jewelry Joint Stock Company Form B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUES)
Q4 - ended 31/12/2025

Bank deposits

The Group's bank balances are mainly maintained with well-known banks in Vietnam. The Group
evaluates the concentration of credit risk in respect to bank deposit as low.

Liquidity risk

The liquidity risk is the risk that the Group will encounter difficulty in meeting financial obligation
due to shortage of funds. The Group’s exposure to liquidity risk arises primarily from mismatches
of maturities of financial assets and liabilities.

The Group monitors its liquidity risk by maintaining a level of cash, cash equivalents and bank
loans deemed adequate by management to finance the Group’s operations.

Collateral

The Group has pledged its fixed assets, inventories in order to fulfil the collateral requirements
for loans cbtained from commercial banks.

The Group did not hold any collateral at 31 December 2024 and 31 December 2025.

P

Ho Ngoc Hai Duong Quang Hai
Preparer Chief Accountant Chlef Executive Offi cer
January 2026
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